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?9>?(>4#5=A0("+=#5(#&=">-0.&&9;"#+%#."(#?(C=0#A=/%0"("G(#C#>.>-%"-(/959+(+#+%5#(A.(#%"#%5#%>-(+=E#
M>7# ?9>?=# -=+(># (B.%55(># (&&9="%># B.%# 55%H("# (# &(/=# :(0(# 9"&0%?%"-(0# %5# +%>(00=55=# +%# 5(># C# 5=>#
:0=+.&-=0%>#0%5(&9="(+=>#&="#5(#(&-9H9+(+#:%>B.%0(#C#(&.7&=5(#%"#%5#%>-(+=E#
#
D="#/(>%#%"#5=#%Q:.%>-=4#$."+(+=#C#?=-9H(+=4#>%#'(#-%"9+=#(#/9%"#%?9-90#%5#>9A.9%"-%Z#

#
'#,)*-+%BEAI8B8B%

%
H1"#+$% 6%# %Q:9+%"# 5(># @%A5(># +%# ,:%0(&9;"# +%5# <0=A0(?(# <0%>.:.%>-(09=% W<0=A0(?(# +%# X>=#
6.>-%"-(/5%#+%5#MA.(Y4%%"#%5#!>-(+=#+%#D'9'.('.(4#:(0(#%5#%F%0&9&9=#$9>&(5#12124#:(0(#B.%+(0#0%+(&-(+(>#
+%#5(#>9A.9%"-%#?("%0(Z#

%
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%
2JKKLMN%"$%/OPQRSLP%

#
'STUKVOP%A$W#<(0(#%$%&-=>#+%#5(>#:0%>%"-%>#@%A5(>#+%#,:%0(&9;"#>%#%"-%"+%0N#:=0Z#
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#
"$% 'KSJXLTRKLMN%XJO%<SJXLP$W%#L=&.?%"-=#&="#%5#B.%#5(#:%0>="(#(H(5(#5(#:0=:9%+(+#=#:=>%>9;"#

+%5#:0%+9=#(A07&=5(#=#A("(+%0=E#<(0(#%$%&-=#+%#5(>#:0%>%"-%>#@%A5(>#+%#,:%0(&9;"#>%#(&%:-("#
%>&09-.0(# :I/59&(4# -7-.5=# +%# :0=:9%+(+4# &%0-9$9&(+=# :(0&%5(09=4# &="-0(-=# +%# (00%"+(?9%"-=# =#
&=?=+(-=4#B.%#&.?:5("#&="#5=>#0%B.9>9-=>#5%A(5%>#%>-(/5%&9+=>#:(0(#-(5#%$%&-=4#(>7#&=?=#&(0-(#
+%#:=>%>9;"#%?9-9+(#:=0#%5#&=?9>(09(+=#%F9+(5#/(F=#:0=-%>-(#+%#+%&90#H%0+(+E#

#
""$% 'KTR%XJ%'QRYZOJR$W%!>#%5#+=&.?%"-=#=/59A(-=09=#%"#%5#B.%#>%#'(&%#5(#+%>9A"(&9;"#+%#B.9%"%>#

=>-%"-("# 5(# 0%:0%>%"-(&9;"# 5%A(54# C# B.%# >%# $=0?(59G(# ("-%# $%+(-(09(# =# $%+(-(09=# :I/59&=4#
(-%"+9%"+=#(#5(#5%A9>5(&9;"#(:59&(/5%#(5#-9:=#+%#$=0?(#(>=&9(-9H(#+%#B.%#>%#-0(-%%
%

"""$% 'KTR%#PNQTLTVTL[R$W%!>#%5#+=&.?%"-=#=/59A(-=09=#%"#%5#B.%#>%#'(&%#&=">-(0# 5(#&="$=0?(&9;"#
5%A(5#+%#."(#:%0>="(#?=0(54#%"#%5#B.%#>%#%>-(/5%&%"#5=>#%>-(-.-=>#:(0(#>.#=:%0(&9;"#C#B.%#>%#
$=0?(59G(# ("-%# $%+(-(09(# =# $%+(-(09=# :I/59&=4# (-%"+9%"+=#(# 5(# 5%A9>5(&9;"#(:59&(/5%# (5# -9:=# +%#
$=0?(#(>=&9(-9H(#+%#B.%#>%#-0(-%E%

%
"($% 'KVU\JSP$W% [=0?(&9;"# A%=5;A9&(# =# &="F."-=# +%# $=0?(&9="%># A%=5;A9&(># '9+0N.59&(?%"-%#

&="%&-(+=>#%"-0%#>74#:=0#5(>#B.%#&90&.5("#=#>%#(5?(&%"("#(A.(>#+%5#>./>.%5=#B.%#:.%+%"#>%0#
%Q-0(7+(>#:(0(#>.#%Q:5=-(&9;"4#.>=#=#(:0=H%&'(?9%"-=#C#&.C=>#57?9-%>#5(-%0(5%>#C#H%0-9&(5%>#>%#
+%$9"%"#&="H%"&9="(5?%"-%#:(0(#$9"%>#+%#%H(5.(&9;"4#?("%F=#C#(+?9"9>-0(&9;"#+%# 5(>#(A.(>#
"(&9="(5%>#+%5#>./>.%5=E#

#
($% 'KVU\JSP%QPZSJJ]^OPTRXP$W%!>#(B.%5#%"#%5#B.%#5(#%Q-0(&&9;"#+%5#(A.(#>./-%00N"%(#>.:%0(#(5#

H=5.?%"#+%#0%&(0A(#?%+9(#(".(54#+%#-(5#$=0?(#B.%#5(#:%0>9>-%"&9(#+%#%>-(#&="+9&9;"#:=0#5(0A=>#
:%09=+=># +%# -9%?:=# =&(>9="(# (5A."=# =# H(09=># +%# 5=># >9A.9%"-%># 9?:(&-=># (?/9%"-(5%>Z#
(A=-(?9%"-=#=#+%>(:(09&9;"#+%#?("("-9(5%>4#5(A=>4#'.?%+(5%>V#+9>?9".&9;"#=#+%>(:(09&9;"#+%5#
$5.F=#/(>%#%"#07=>V#(/(-9?9%"-=#9"+%$9"9+=#+%5#"9H%5#+%5#(A.(#>./-%00N"%(V#$=0?(&9;"#+%#A09%-(>V#
(>%"-(?9%"-=>#+9$%0%"&9(5%>#+%5#-%00%"=V#9"-0.>9;"#?(09"(#%"#(&.7$%0=>#&=>-%0=>V#?9A0(&9;"#+%#
(A.(#+%#?(5(#&(59+(+E#!>-=>#9?:(&-=>#:.%+%"#=&(>9="(0#:J0+9+(>#%&=";?9&(>#(#5=>#.>.(09=>#
C#(#5(#>=&9%+(+E#

#
("$% '#,$T#M>=&9(&9;"#D9H95#+%#X>.(09=>#+%#."#+9>-09-=#+%#09%A=4#."9+(+#+%#09%A=#=#+%#."#+9>-09-=#+%#

-%?:=0(54#B.%#+%/%"#&="-(0#&="#:0%H9(#&="&%>9;"#:(0(#5(#%Q:5=-(&9;"4#.>=#=#(:0=H%&'(?9%"-=#
+%#(A.(>#"(&9="(5%>#C#:(0(#%5#.>=#+%#5(#9"$0(%>-0.&-.0(E#

#
(""$% '^P_PQ%_IP%2VZQLXLPQ$W%O(>#(>9A"(&9="%>#+%#0%&.0>=>#%&=";?9&=>#%>-(-(5%>4#:0%H9>-=>#%"#5=>#

:0%>.:.%>-=>#+%#5=>#!"-%>#<I/59&=>4#B.%#>%#=-=0A("#(#5=>#+9$%0%"-%>#>%&-=0%>#+%#5(#>=&9%+(+4#
:(0(# $=?%"-(0# C# A(0("-9G(0# 5(# >%A.09+(+# '7+09&(4# 9"&%"-9H(0# %5# .>=# 0(&9="(5# +%5# (A.(# %"# 5(#
(A09&.5-.0(4#$=0-(5%&%0#5=>#=0A("9>?=>#=:%0(+=0%>#%#9"&%"-9H(0#5(#A=/%0"(/959+(+#C#A=/%0"("G(#
%"#%5#>%&-=0#+%5#(A.(E%

%
%
("""$% #+1'/,'$W%D=?9>9;"#\(&9="(5#+%5#MA.(4#%>#."#]0A("=#M+?9"9>-0(-9H=#L%>&="&%"-0(+=#+%#5(#

6%&0%-(07(#+%#P%+9=#M?/9%"-%#C#@%&.0>=>#\(-.0(5%>4#&="#$."&9="%>#+%#L%0%&'=#<I/59&=#%"#
?(-%09(#+%#A%>-9;"#+%#5(>#(A.(>#"(&9="(5%>#C#>.>#/9%"%>#:I/59&=>#9"'%0%"-%>4#&="#(.-="=?7(#
-J&"9&(4#%F%&.-9H(4#(+?9"9>-0(-9H(4#:0%>.:.%>-(5#C#+%#A%>-9;"4#:(0(#5(#&=">%&.&9;"#+%#>.#=/F%-=4#
5(#0%(59G(&9;"#+%#>.>#$."&9="%>#C#5(#%?9>9;"#+%#5=>#(&-=>#+%#(.-=09+(+#B.%#&="$=0?%#(#5(#O%C#
+%#MA.(>#\(&9="(5%>#&=00%>:="+%#-("-=#(#J>-(#&=?=#(#5=>#;0A("=>#+%#(.-=09+(+#(#B.%#5(#?9>?(#
>%#0%$9%0%E%

%
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";$% #PNKJQLMN$W% % ^7-.5=# B.%# =-=0A(# %5# !F%&.-9H=# [%+%0(54# (# -0(HJ># +%# 5(# # D,\MKXM# # =# +%5#
,0A("9>?=#+%#D.%"&(#B.%#&=00%>:="+(4#&="$=0?%#(#>.>#0%>:%&-9H(>#&=?:%-%"&9(>4#:(0(# 5(#
%Q:5=-(&9;"4# .>=# =# (:0=H%&'(?9%"-=# +%# 5(># (A.(># "(&9="(5%>4# C# +%# >.># /9%"%># :I/59&=>#
9"'%0%"-%>4#(#5(>#:%0>="(>#$7>9&(>#=#?=0(5%>#+%#&(0N&-%0#:I/59&=#C#:09H(+=4#%Q&%:-=#5=>#-7-.5=>#
+%#(>9A"(&9;"E%

%
;$% ##*0$W%D=">%F=#+%#D.%"&(#+%5#@9=#U0(H=4#%>#."#]0A("=#D=5%A9(+=#9"-%A0(+=#:=0#5=>#%>-(+=>#

+%# D'9'.('.(4# L.0("A=4# D=('.95(4# \.%H=# O%;"# C# ^(?(.59:(>4# B.%# >%0N"# 9">-("&9(# +%#
&==0+9"(&9;"#C#&="&%0-(&9;"4#(:=C=4#&=">.5-(#C#(>%>=07(4#%"-0%# 5(#D,\MKXM4# 9"&5.C%"+=#%5#
,0A("9>?=#+%#D.%"&(4# C# 5(>#+%:%"+%"&9(># C#%"-9+(+%>#+%# 5(># 9">-("&9(># $%+%0(54# %>-(-(5# =#
?."9&9:(54#C#5=>#0%:0%>%"-("-%>#+%#5=>#.>.(09=>#+%#(A.(#C#+%#5(>#=0A("9G(&9="%>#+%#5(#>=&9%+(+4#
+%#5(#0%>:%&-9H(#&.%"&(#'9+0=5;A9&(#=#0%A9;"#'9+0=5;A9&(E#%

%
;"$% #+3'2$W%D=?9-J#^J&"9&=# +%#MA.(>#6./-%00N"%(>4# %># ."#]0A("=#D=5%A9(+=#+%# 9"-%A0(&9;"#

?9Q-(4#C#"=#%>-N"#>./=0+9"(+=>#(#5(#D,\MKXM#=#(#5=>#,0A("9>?=>#+%#D.%"&(E%
%
;""$% #VJNKR%4LXSPOM`LKR$W%!>#5(#."9+(+#+%5#-%009-=09=4#+9$%0%"&9(+(#+%#=-0(>#."9+(+%>4#"=0?(5?%"-%#

+%59?9-(+(#:=0#."#:(0-%#(A.(>#=#+9H9>=09(#+%#5(>#(A.(>#T(B.%55(#57"%(#:=59A="(5#$=0?(+(#:=0#5=>#
:."-=>#+%#?(C=0#%5%H(&9;"#%"#+9&'(#."9+(+T4#%"#+="+%#=&.00%#%5#(A.(#%"#+9>-9"-(>#$=0?(>4#C#
J>-(#>%#(5?(&%"(#=#$5.C%#'(>-(#."#:."-=#+%#>(59+(#B.%#:.%+%#>%0#%5#?(0#.#=-0=#&.%0:=#0%&%:-=0#
9"-%09=04#(#-0(HJ>#+%#."(#0%+#'9+0=A0N$9&(#+%#&(.&%>#B.%#&="H%0A%"#%"#."=#:09"&9:(54#=#/9%"#%5#
-%009-=09=#%"#+="+%#5(>#(A.(>#$=0?("#."(#."9+(+#(.-;"=?(#=#+9$%0%"&9(+(#+%#=-0(>4#(."#>9"#B.%#
+%>%?/=B.%"#%"#%5#?(0E#!"#+9&'=#%>:(&9=#+%59?9-(+=#:=0#."(#+9H%0>9+(+#-=:=A0N$9&(4#&=%Q9>-%"#
5=># 0%&.0>=>#(A.(4#>.%5=4# $5=0(4# $(."(4#=-0=># 0%&.0>=>#"(-.0(5%># 0%5(&9="(+=>#&="#J>-=>#C#%5#
?%+9=#(?/9%"-%E#O(#&.%"&(#'9+0=5;A9&(#&="F."-(?%"-%#&="#5=>#(&.7$%0=>4#&=">-9-.C%#5(#."9+(+#
+%# A%>-9;"# +%# 5=># 0%&.0>=># '7+09&=>E# O(# &.%"&(# '9+0=5;A9&(# %>-N# (# >.# H%G# 9"-%A0(+(# :=0#
>./&.%"&(>#C#%>-(>#I5-9?(>#%>-N"#9"-%A0(+(>#:=0#?9&0=&.%"&(>E#

#
;"""$% #,*<$W%D5(H%# _"9&(# +%# @%A9>-0=# +%# <=/5(&9;"4# +=&.?%"-=# %Q:%+9+=# :=0# 5(# 6%&0%-(07(# +%#

K=/%0"(&9;"E%
%
;"($% -*$W%L9>-09-=#+%#@9%A=4#%>-N#&="$=0?(+=#:=0#."(#=#H(09(>#>.:%0$9&9%>#:0%H9(?%"-%#+%59?9-(+(>#

C# +%"-0=# +%# &.C=# :%07?%-0=# >%# ./9&(# 5(# G="(# +%# 09%A=4# %5# &.(5# &.%"-(# &="# 5(># =/0(># +%#
9"$0(%>-0.&-.0(# '9+0N.59&(4# (A.(># >.:%0$9&9(5%># C# +%5# >./>.%5=4# (>7# &=?=# &="# >.># H(>=># +%#
(5?(&%"(?9%"-=4#>.#G="(#$%+%0(54#+%#:0=-%&&9;"#C#+%?N>#/9%"%>#C#=/0(>#&="%Q(>4#:.+9%"+=#
%>-(/5%&%0>%#-(?/9J"#&="#."(#=#H(09(>#."9+(+%>#+%#09%A=E%

%
;($% 5+5')$W#[9+%9&=?9>=#W[="+=#+%#[=?%"-=#MA0=:%&.(09=#+%5#!>-(+=#+%#D'9'.('.(YE%
%
;("$% 5PYJNTP%^RSR%OR%#VJNKR%XJO%*UP%0SR[P.%'$#$W%M>=&9(&9;"#D9H95#&0%(+(#:=0#%5#DD@U#:(0(#>%0#

&("(59G(+=>#C#%F%0&9+=>#5=>#(:=C=>#%&=";?9&=>E#%
%
;(""$% /PZLJSNP%XJO%)QTRXP$W#K=/9%0"=#+%5#!>-(+=#+%#D'9'.('.(E#
#
;("""$% "XJNTL\LKRKLMN% +\LKLRO$W# L=&.?%"-=# &="# %5# B.%# 5(># :%0>="(># $7>9&(># :.%+%"# (&0%+9-(0# >.#

9+%"-9+(+# `D0%+%"&9(5# :(0(#a=-(04# <(>(:=0-%4#D(0-955(# +%5#6%0H9&9=#P959-(0#\(&9="(5# =#DJ+.5(#
<0=$%>9="(5b4#%"#%5#&(>=#+%#B.%# 5(#:%0>="(#"=#&.%"-%#&="#"9"A."=#+%# 5=>#("-%09=0%>4#:=+0N#
:0%>%"-(0#."(#&(0-(#+%#9+%"-9+(+4#>.>&09-(#:=0#%5#MC."-(?9%"-=#+%5#5.A(0#+%#>.#0%>9+%"&9(E#

#
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;";$% "N\SRJQTSVKTVSR%4LXSPR`SUKPOR$T#D="F."-=#+%#=/0(>4#%B.9:=>#%#9">-(5(&9="%>#"%&%>(09(>#:(0(#
:0=:=0&9="(0#%5#>%0H9&9=#+%#09%A=#C#+0%"(F%#%"#5=>#L@#C#X@E##

#
;;$% "NQTRNKLR%)aJKVTPSR$W%O(#6%&0%-(07(#+%#L%>(00=55=#@.0(5#:=0#&="+.&-=#+%#>.#L%:(0-(?%"-=#+%##

X>=#6.>-%"-(/5%#+%5#MA.(E%
%
;;"$% "NQTRNKLR%1PSYRTL[R$W%O(#6%&0%-(07(#+%# 5(#[."&9;"#<I/59&(4# %># 5(# %"&(0A(+(#+%#+%$9"90# 5=>#

(>:%&-=>#B.%#0%A.5("#5(#%F%&.&9;"#+%5#:0%>%"-%#<0=A0(?(#<0%>.:.%>-(09=E#
%
;;""$% "NQTRNKLR%*J`VORXPSR$W%O(#6%&0%-(07(#+%#8(&9%"+(4#>%0N#5(#9">-("&9(#%"&(0A(+(#+%#+%$9"90#5=>#

(>:%&-=>#B.%#0%A.5("#5(#%F%&.&9;"#+%5#<0=A0(?(#<0%>.:.%>-(09=4#(>7#&=?=#+%#5(#(>9A"(&9;"#C#
&="-0=5#+%5#A(>-=#:I/59&=#%>-(-(5E#

#
;;"""$% "NQTSVYJNTP%&VSUXLKP$W%6%#0%$9%0%#(5#+=&.?%"-=#`&="H%"9=4#(&-(#+%#%"-0%A(T0%&%:&9;"4#0%&9/=b#

>%AI"#&=00%>:="+(4#>.>&09-=#%"-0%#5(#c">-("&9(#!F%&.-=0(#C#5(#:%0>="(#/%"%$9&9(09(#%"#%5#B.%#>%#
'(&%#&=">-(0#%5#?="-=#+%5#(:=C=#Cd=#>./>9+9=4#(>7#&=?=#>.#=/F%-=4#&(0(&-%07>-9&(>4#&=?:0=?9>=>#
C# =/59A(&9="%># B.%# %>-(# I5-9?(# (+B.9%0%# (5# >%0# /%"%$9&9(+(# &="# ?=-9H=# +%5# <0=A0(?(#
<0%>.:.%>-(09=E#

#
;;"($% 6PXJSNLbRKLMN% "NTJ`SRO% XJO%*LJ`P$T# 69>-%?(#+%# 09%A=# (.-=?(-9G(+=# &="# -./%07(# (# :0%>9;"#

'(>-(#5(#:(0&%5(4#(>7#&=?=#5(#-%&"9$9&(&9;"#+%5#09%A=#&="#5(#$9"(59+(+#+%#."#.>=#>.>-%"-(/5%#+%5#
(A.(#C#5(#(:59&(&9;"#&=00%&-(#+%5#09%A=#(#5=>#&.5-9H=>E#

#
;;($% <RXSMN% XJ% <JSQPNRQ% 0JNJ\LKLRSLRQ$W%@%5(&9;"# B.%# 9"&5.C%# (# 5(># :%0>="(># B.%# 0%>.5-(0="#

/%"%$9&9(+(>#C#(-%"+9+(>#:=0#%5#<0=A0(?(#<0%>.:.%>-(09=E#%
%
;;("$% <c`LNR%XJ%"NTJSNJT%+\LKLRO$W%'--:ZddeeeE&'9'.('.(EA=/E?Qd>+0#
#
;;(""$% <JSQPNRQ%0JNJ\LKLRSLRQ$W%<%0>="(>#$7>9&(>#C#?=0(5%>#+%5#>%&-=0#'9+0=(A07&=5(4#(>7#?9>?=#>%#

9"&5.C%#(5#DD@UE#%
%
;;("""$% <JSQPNRQ%6PSROJQ$W#K0.:=#+%#:%0>="(>#&="#9"-%0%>%>#&=?."%>#B.%#+%&9+%"#."90>%#:=0#?%+9=#

+%# (5A."(# +%# 5(># $9A.0(># (>=&9(-9H(># B.%# &="-%?:5(# 5(# 5%C4# &=">-9-.CJ"+=>%# ?%+9("-%# 5(#
&%5%/0(&9;"#+%#>.#M&-(#D=">-9-.-9H(#("-%#5(#$%#+%#."(#\=-(09(#=#\=-(09=4#=#[%+(-(09(#=#[%+(-(09=#
<I/59&=4#C#B.%#:=0#&="+.&-=#+%#>.# 0%:0%>%"-("-%#>=59&9-("4#(&&%+%"#C#=:%0("#."#(:=C=#Cd=#
>./>9+9=#=-=0A(+=#:=0#%5#<0=A0(?(#<0%>.:.%>-(09=E%

%
;;";$% <JSQPNRQ%2POLKLTRNTJQ$W%<%0>="(>#=#A0.:=#+%#:%0>="(>#9"-%0%>(+(>#%"#(&&%+%0#(#(5AI"#(:=C=#

Cd=#>./>9+9=#%"#%5#?(0&=#+%5#<0=A0(?(#<0%>.:.%>-(09=#C#B.%#:0%>%"-("#>.#>=59&9-.+#+%#(:=C=#
Cd=#>./>9+9=#%"#-J0?9"=>#+%#5(>#:0%>%"-%>#@%A5(>#+%#,:%0(&9;"E%

%
;;;$% <PZORKLMN% +ZaJTL[P$W# !># (B.%55(# :(0-%# +%# 5(# :=/5(&9;"# :=-%"&9(5# (# 5(# B.%# %5# <0=A0(?(#

<0%>.:.%>-(09=#%>-N#%"#&="+9&9="%>#0%(5%>#+%#(-%"+%0#+%#(&.%0+=#(#>.#&(:(&9+(+#:0%>.:.%>-(5E%
%
;;;"$% <SP`SRYR%<SJQV^VJQTRSLP$W#<0=A0(?(#+%#X>=#6.>-%"-(/5%#+%5#MA.(E%
#
;;;""$% *J`ORQ% XJ% +^JSRKLMN$W% !>-(/5%&%"# 5(># +9>:=>9&9="%># %>:%&7$9&(># (# 5(># &.(5%># >%# >.F%-("#

+%-%0?9"(+=># :0=A0(?(># C# $="+=># &="# %5# =/F%-=# +%# =-=0A(0# -0(">:(0%"&9(# C# (>%A.0(0# 5(#
(:59&(&9;"# %$9&9%"-%4# %$9&(G4# "=# +9>&0%&9="(54# =:=0-."(# C# %B.9-(-9H(# +%# 5=># 0%&.0>=># :I/59&=>#
(>9A"(+=>#(#5=>#?9>?=>E#%
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! !
!
!
!
!

'!
!

%
;;;"""$% *)<-'$W%@%A9>-0=#<I/59&=#+%#L%0%&'=>#+%#MA.(E%
%
;;;"($% *5#$W#@%A9>-0=#[%+%0(5#+%#D="-09/.C%"-%>E%
%
;;;($% 2-*$W%6%&0%-(07(#+%#L%>(00=55=#@.0(5E#
#
;;;("$% 2JKSJTRSLP$W%^9-.5(0#+%#5(#6L@E#
#
;;;(""$%2*!$W# 6=&9%+(+# +%# @%>:=">(/959+(+# O9?9-(+(4# :(0(# 5(# =:%0(&9;"# +%# %>-%# :0=A0(?(# >%0N"#

9"-%A0(+(>#:=0#5(>#M>=&9(&9="%>#D9H95%>#+%#X>.(09=>#+%#."#L@#=#H(09(>#X@E#
#
;;;("""$%3SRNQ^RSJNKLR$W% M-09/.-=# +%# 5(# 9"$=0?(&9;"# :I/59&(# B.%# &=">9>-%# %"# B.%# %>-(# >%(# &5(0(4#

=:=0-."(4#H%0(G4#H%09$9&(/5%#C#&=?:5%-(#&="#:%0>:%&-9H(#+%#AJ"%0=#C#>.$9&9%"-%4#%"#5=>#-J0?9"=>#
+%#5(#O%C#+%#^0(">:(0%"&9(#C#M&&%>=#(#5(#c"$=0?(&9;"#<I/59&(#+%5#!>-(+=#+%#D'9'.('.(E#%

%
;;;";$% ,NLXRX% +^JSRTL[R% *JQ^PNQRZOJ$W% L%:(0-(?%"-=# +%# X>=# 6.>-%"-(/5%# +%5# MA.(4# B.%# >%#

%"&(0A(#+%#5(#=:%0(&9;"#+%5#:0=A0(?(#:0%>.:.%>-(09=E%
%
;!$% ,*$W%X"9+(+#+%#@9%A=#%>#(B.%55(#N0%(#(A07&=5(#B.%#&.%"-(#&="#9"$0(%>-0.&-.0(#C#>9>-%?(>#+%#

09%A=4# +9>-9"-(#+%#."#+9>-09-=#+%# 09%A=#C# &=?I"?%"-%#+%#?%"=0# >.:%0$9&9%#B.%#(B.J5V# :.%+%#
9"-%A0(0>%#:=0#(>=&9(&9="%>#+%#.>.(09=>#.#=-0(># $9A.0(>#+%#:0=+.&-=0%>#=0A("9G(+=>#B.%#>%#
(>=&9("#%"-0%#>7#59/0%?%"-%#:(0(#:0%>-(0#%5#>%0H9&9=#+%#09%A=#&="#>9>-%?(>#+%#A%>-9;"#(.-;"=?(#
C# =:%0(0# 5(># =/0(># +%# 9"$0(%>-0.&-.0(# '9+0N.59&(# :(0(# 5(# &(:-(&9;"4# +%09H(&9;"4# &="+.&&9;"4#
0%A.5(&9;"4#+9>-09/.&9;"#C#+%>(5=F=#+%#5(>#(A.(>#"(&9="(5%>#+%>-9"(+(>#(5#09%A=#(A07&=5(E#

#
;!"$% (ROLXRKLMN$W%<0=&%+9?9%"-=#(#&(0A=#+%#5(#X"9+(+#,:%0(-9H(#@%>:=">(/5%4#?%+9("-%#%5#&.(5#>%#

=/-9%"%# %H9+%"&9(# +=&.?%"-(5# B.%# :%0?9-%# +%-%0?9"(0# >9# 5(># >=59&9-.+%># &.?:5%"# &="# 5=#
%>-(/5%&9+=#%"#5(>#:0%>%"-%>#@%A5(>#+%#,:%0(&9;"E%

%
;!""$% (JNTRNLOOR$W% O.A(0# +="+%# >%# 0%&9/%# 5(# +=&.?%"-(&9;"# C# 5(># >=59&9-.+%># :(0(# (&&%+%0# (# 5=>#

(:=C=>#Cd=#>./>9+9=>#+%5#<0=A0(?(#<0%>.:.%>-(09=4#5(#&.(5#>%07(#%"#%5#L%:(0-(?%"-=#+%#X>=#
6.>-%"-(/5%#+%5#MA.(#C#5=>#'=0(09=>#+%#(-%"&9;"#:=+0N"#>%0#&=">.5-(+=>#%"#5(#:NA9"(#+%#9"-%0"%-#
=$9&9(5#+%#5(#6L@E#

#
;!"""$% (JSL\LKRKLMN$W%<0=&%+9?9%"-=#?%+9("-%#%5#&.(5#:%0>="(5#+%#5(#6L@4#&=">-(-(#?%+9("-%#0%H9>9;"#

$7>9&(#C#+=&.?%"-(54#%5#&.?:59?9%"-=#:=0#:(0-%#+%#5(>#:%0>="(>#/%"%$9&9(09(>#+%#5(#(:59&(&9;"#
+%5#(:=C=#Cd=#>./>9+9=#B.%#5%>#$.%#%"-0%A(+=E##

%
2JKKLMN%""$%-J%OPQ%+ZaJTL[PQ%XJ%ORQ%*J`ORQ%XJ%+^JSRKLMN%

%
'STUKVOP%8$W%!5#=/F%-9H=#A%"%0(5#+%#5(#:0%>%"-%>#@%A5(>#+%#,:%0(&9;"#&=">9>-%#%"%:0=?=H%04#9?:.5>(0#C#
&=(+C.H(0#:(0(#B.%#5(#(+?9"9>-0(&9;"#+%#5=>#0%&.0>=>#>%#0%(59&%#&="#%$9&9%"&9(4#%$9&(&9(4#-0(">:(0%"&9(#
C# '="0(+%GV# (:59&("+=# 5(># "=0?(># C# 59"%(?9%"-=># +%5# <0=A0(?(#<0%>.:.%>-(09=4# :(0(# B.%# 5(># C# 5=>#
:0=+.&-=0%>#=0A("9G(+=>#0%&9/%"#(:=C=>#:(0(#%$9&9%"-(0#%5#.>=#+%5#(A.(#C#+%>(00=55(0#>.>#(&-9H9+(+%>#
:0=+.&-9H(>E#

#
'STUKVOP%?$W%O=>#=/F%-9H=>#%>:%&7$9&=>#B.%#>%#:0%-%"+%"#(5&("G(0#>="#5=>#>9A.9%"-%>Z#
#
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! !
!
!
!
!

(!
!

O(# 9"$0(%>-0.&-.0(#'9+0=(A07&=5(#+%# 5=>#L@4#?%+9("-%#(:=C=>#Cd=#>./>9+9=>#(# 5(>#MDX4#X"9+(+%>#+%#
@9%A=# C# 6@O# :(0(# $=?%"-(0# (&&9="%># +%# 0%'(/959-(&9;"# =# ?=+%0"9G(&9;"# +%# 5(# 9"$0(%>-0.&-.0(#
'9+0=(A07&=5(# &="&%>9="(+(4# :(0-9&.5(0# =# (+?9"9>-0(+(# :=0# 5(># ?9>?(># =0A("9G(&9="%>4# (>7# &=?=#
(&&9="%>#:(0&%5(09(>#B.%#9"&5.C%#5(#-%&"9$9&(&9;"#+%5#09%A=#C#+0%"(F%V#(+%?N>#&=(+C.H(0#&="#5=>#D,^M6#
C#%5#DD@U#:(0(#."#?%F=0#$."&9="(?9%"-=#+%#5(#=:%0(&9;"#+%#%>-=>#&=?9-J>E#O(#(+?9"9>-0(&9;"#+%#5=>#
0%&.0>=>#:=+0N#>%0#(#-0(HJ>#+%5#[9+%9&=?9>=#W[,[M!YE##
#

#'<73,!+%""$%-)%!+2%!"1)'6")13+2%
%

2JKKLMN%"$%#PZJSTVSR%
%

'STUKVOP%D$W#!5#<0=A0(?(#<0%>.:.%>-(09=#%>#+%#&=/%0-.0(#%>-(-(5#C#%"#%5#&(>=#:(0-9&.5(0#+%5#DD@U#>%0N#
+%#(:59&(&9;"#%"#=-0=>#!>-(+=>4#?%+9("-%#%5![,P!\^,#<M@M#OM#DX!\DM#L!O#@f,#U@Ma,4#MEDE4#C#
:=0#-0(-(0>%#+%#."#:0=A0(?(#&.C=>#(:=C=>#>%#=-=0A("#H7(#>./>9+9=E##
#
6.#(:59&(&9;"#&=00%>:="+%#(#5(#c">-("&9(#!F%&.-=0(4#C#>.#%F%&.&9;"#>%0N#(#-0(HJ>#+%#5(#X"9+(+#,:%0(-9H(#
@%>:=">(/5%#%"#%5#N?/9-=#+%#>.>#$(&.5-(+%>4#+%>&09-(>#%"#5(>#:0%>%"-%>#@%A5(>#+%#,:%0(&9;"E#
#

2JKKLMN%""$%<PZORKLMN%+ZaJTL[P%
#

'STUKVOP%C$W%<(0-9&9:(0N"#+%#5=>#/%"%$9&9=>#+%5#<0=A0(?(#<0%>.:.%>-(09=#5(>#:%0>="(>#&="#&(:(&9+(+#
F.07+9&(4#&=?=#>%#+%>&09/%Z#
#
cE# O(># :%0>="(># $7>9&(># Cd=# ?=0(5%>4# :0=+.&-=0(># +%5# >%&-=0# 0.0(54# :(0-9&.5(0?%"-%# +%5# >%&-=0#

'9+0=(A07&=5(E#
#
2JKKLMN%"""$%*JdVLQLTPQ%dVJ%XJZJScN%KVY^OLS%ORQ%<JSQPNRQ%2POLKLTRNTJQ%

#
'STUKVOP%E$W%<=0#-0(-(0>%#+%#."#/%"%$9&9=#=-=0A(+=#(#-0(HJ>#+%#(:=C=>#Cd=#>./>9+9=>4#5(#>%5%&&9;"#+%#5(>#
:%0>="(>#/%"%$9&9(09(>#>%#0%(59G(0N#&="#/(>%#%"#5(#H(59+(&9;"#B.%#%$%&-I%#5(#c">-("&9(#!F%&.-=0(#(#5(>#
>=59&9-.+%>#B.%#:0%>%"-%"#5(>#:%0>="(>#>=59&9-("-%>E#
%
<(0(# %>-(0# %"# (:-9-.+# +%# (&&%+%0# (# (5AI"# (:=C=# Cd=# >./>9+9=# +%# 5=># &="-%?:5(+=># %"# %5# :0=A0(?(#
:0%>.:.%>-(09=4#5(#:%0>="(#>=59&9-("-%#+%/%0N#%>-(0#(5#&=009%"-%#&="#>.>#=/59A(&9="%>#(+B.909+(>#("-%#5(#
6L@4#%"#H90-.+#+%#+9H%0>=>#(:=C=>#+%#5=>#B.%#'(C(#>9+=#>.F%-=E##
#
'STUKVOP%9$W%X"(#H%G#B.%#%5#<0=A0(?(#<0%>.:.%>-(09=# &.%"-%# &="#>.$9&9%"&9(# :0%>.:.%>-(54# 5(#6L@#
:=+0N#0%&9/90#5(>#>=59&9-.+%>#%"#%>&09-=#59/0%#+%#5(>#MDX4#6@O4#D,^M64#X@4#:%0>="(>#$7>9&(>#C#(B.%55(>#
+%09H(+(>#+%5#&="H%"9=#+%#&=5(/=0(&9;"#+%5#DD@UE#
#
!"#&(>=#+%#+.+(#0%>:%&-=#(#5(#>=59&9-.+#C#+%#5=>#0%B.9>9-=>#"%&%>(09=>4#5(>#:%0>="(>#>=59&9-("-%>#&="-(0N"#
&="#5(#(>%>=07(#A0(-.9-(#C#:%0?("%"-%#+%5#:%0>="(5#+%#5(#6L@#C#+%5#:%0>="(5#+%#5(#X"9+(+#,:%0(-9H(#
@%>:=">(/5%E#
#
O(#%"-0%A(#+%#5(#>=59&9-.+4#+%#5(#+=&.?%"-(&9;"#0%B.%09+(#C#%5#&.?:59?9%"-=#+%#5=>#0%B.9>9-=>#"=#&0%(#%5#
+%0%&'=# (# =/-%"%0# %5# (:=C=# Cd=# >./>9+9=# >=59&9-(+=4# C(# B.%# 5=>#?9>?=># >%# %"&.%"-0("# >.F%-=># (# 5(#
+9>:="9/959+(+#:0%>.:.%>-(5#+%#5(#6L@E##
#

! !
!
!
!
!

'!
!

%
;;;"""$% *)<-'$W%@%A9>-0=#<I/59&=#+%#L%0%&'=>#+%#MA.(E%
%
;;;"($% *5#$W#@%A9>-0=#[%+%0(5#+%#D="-09/.C%"-%>E%
%
;;;($% 2-*$W%6%&0%-(07(#+%#L%>(00=55=#@.0(5E#
#
;;;("$% 2JKSJTRSLP$W%^9-.5(0#+%#5(#6L@E#
#
;;;(""$%2*!$W# 6=&9%+(+# +%# @%>:=">(/959+(+# O9?9-(+(4# :(0(# 5(# =:%0(&9;"# +%# %>-%# :0=A0(?(# >%0N"#

9"-%A0(+(>#:=0#5(>#M>=&9(&9="%>#D9H95%>#+%#X>.(09=>#+%#."#L@#=#H(09(>#X@E#
#
;;;("""$%3SRNQ^RSJNKLR$W% M-09/.-=# +%# 5(# 9"$=0?(&9;"# :I/59&(# B.%# &=">9>-%# %"# B.%# %>-(# >%(# &5(0(4#

=:=0-."(4#H%0(G4#H%09$9&(/5%#C#&=?:5%-(#&="#:%0>:%&-9H(#+%#AJ"%0=#C#>.$9&9%"-%4#%"#5=>#-J0?9"=>#
+%#5(#O%C#+%#^0(">:(0%"&9(#C#M&&%>=#(#5(#c"$=0?(&9;"#<I/59&(#+%5#!>-(+=#+%#D'9'.('.(E#%

%
;;;";$% ,NLXRX% +^JSRTL[R% *JQ^PNQRZOJ$W% L%:(0-(?%"-=# +%# X>=# 6.>-%"-(/5%# +%5# MA.(4# B.%# >%#

%"&(0A(#+%#5(#=:%0(&9;"#+%5#:0=A0(?(#:0%>.:.%>-(09=E%
%
;!$% ,*$W%X"9+(+#+%#@9%A=#%>#(B.%55(#N0%(#(A07&=5(#B.%#&.%"-(#&="#9"$0(%>-0.&-.0(#C#>9>-%?(>#+%#

09%A=4# +9>-9"-(#+%#."#+9>-09-=#+%# 09%A=#C# &=?I"?%"-%#+%#?%"=0# >.:%0$9&9%#B.%#(B.J5V# :.%+%#
9"-%A0(0>%#:=0#(>=&9(&9="%>#+%#.>.(09=>#.#=-0(># $9A.0(>#+%#:0=+.&-=0%>#=0A("9G(+=>#B.%#>%#
(>=&9("#%"-0%#>7#59/0%?%"-%#:(0(#:0%>-(0#%5#>%0H9&9=#+%#09%A=#&="#>9>-%?(>#+%#A%>-9;"#(.-;"=?(#
C# =:%0(0# 5(># =/0(># +%# 9"$0(%>-0.&-.0(# '9+0N.59&(# :(0(# 5(# &(:-(&9;"4# +%09H(&9;"4# &="+.&&9;"4#
0%A.5(&9;"4#+9>-09/.&9;"#C#+%>(5=F=#+%#5(>#(A.(>#"(&9="(5%>#+%>-9"(+(>#(5#09%A=#(A07&=5(E#

#
;!"$% (ROLXRKLMN$W%<0=&%+9?9%"-=#(#&(0A=#+%#5(#X"9+(+#,:%0(-9H(#@%>:=">(/5%4#?%+9("-%#%5#&.(5#>%#

=/-9%"%# %H9+%"&9(# +=&.?%"-(5# B.%# :%0?9-%# +%-%0?9"(0# >9# 5(># >=59&9-.+%># &.?:5%"# &="# 5=#
%>-(/5%&9+=#%"#5(>#:0%>%"-%>#@%A5(>#+%#,:%0(&9;"E%

%
;!""$% (JNTRNLOOR$W% O.A(0# +="+%# >%# 0%&9/%# 5(# +=&.?%"-(&9;"# C# 5(># >=59&9-.+%># :(0(# (&&%+%0# (# 5=>#

(:=C=>#Cd=#>./>9+9=>#+%5#<0=A0(?(#<0%>.:.%>-(09=4#5(#&.(5#>%07(#%"#%5#L%:(0-(?%"-=#+%#X>=#
6.>-%"-(/5%#+%5#MA.(#C#5=>#'=0(09=>#+%#(-%"&9;"#:=+0N"#>%0#&=">.5-(+=>#%"#5(#:NA9"(#+%#9"-%0"%-#
=$9&9(5#+%#5(#6L@E#

#
;!"""$% (JSL\LKRKLMN$W%<0=&%+9?9%"-=#?%+9("-%#%5#&.(5#:%0>="(5#+%#5(#6L@4#&=">-(-(#?%+9("-%#0%H9>9;"#

$7>9&(#C#+=&.?%"-(54#%5#&.?:59?9%"-=#:=0#:(0-%#+%#5(>#:%0>="(>#/%"%$9&9(09(>#+%#5(#(:59&(&9;"#
+%5#(:=C=#Cd=#>./>9+9=#B.%#5%>#$.%#%"-0%A(+=E##

%
2JKKLMN%""$%-J%OPQ%+ZaJTL[PQ%XJ%ORQ%*J`ORQ%XJ%+^JSRKLMN%

%
'STUKVOP%8$W%!5#=/F%-9H=#A%"%0(5#+%#5(#:0%>%"-%>#@%A5(>#+%#,:%0(&9;"#&=">9>-%#%"%:0=?=H%04#9?:.5>(0#C#
&=(+C.H(0#:(0(#B.%#5(#(+?9"9>-0(&9;"#+%#5=>#0%&.0>=>#>%#0%(59&%#&="#%$9&9%"&9(4#%$9&(&9(4#-0(">:(0%"&9(#
C# '="0(+%GV# (:59&("+=# 5(># "=0?(># C# 59"%(?9%"-=># +%5# <0=A0(?(#<0%>.:.%>-(09=4# :(0(# B.%# 5(># C# 5=>#
:0=+.&-=0%>#=0A("9G(+=>#0%&9/%"#(:=C=>#:(0(#%$9&9%"-(0#%5#.>=#+%5#(A.(#C#+%>(00=55(0#>.>#(&-9H9+(+%>#
:0=+.&-9H(>E#

#
'STUKVOP%?$W%O=>#=/F%-9H=>#%>:%&7$9&=>#B.%#>%#:0%-%"+%"#(5&("G(0#>="#5=>#>9A.9%"-%>Z#
#
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! !
!
!
!
!

)!
!

'STUKVOP% F$W# O(># :%0>="(># >=59&9-("-%># +%# 5=># (:=C=># Cd=# >./>9+9=># +%5# <0=A0(?(# <0%>.:.%>-(09=#
%>-(/5%&9+=>#%"#5(>#:0%>%"-%>#@%A5(>#+%#,:%0(&9;"4#+%/%0N"#:0%>%"-(0#(+F."-=>#(#>.#>=59&9-.+#+%#(:=C=4#
5=>#>9A.9%"-%>#+=&.?%"-=>Z#
#
#
#
cE# <JSQPNRQ%\UQLKRQ$%%

%
(b# c+%"-9$9&(&9;"# =$9&9(5# H9A%"-%# `&0%+%"&9(5# :(0(# H=-(04# :(>(:=0-%4# &(0-955(# +%5# >%0H9&9=# ?959-(0#
"(&9="(54#&J+.5(#:0=$%>9="(54# 59&%"&9(#+%#&="+.&904#?(-07&.5(#&=">.5(04#&0%+%"&9(5#+%5# c\M<MP#
H9A%"-%4#&(0-(#+%#9+%"-9+(+#%Q:%+9+(#:=0#5(#<0%>9+%"&9(#P."9&9:(5#&=00%>:="+9%"-%bE#

/b# DX@<V# %"# 5=># &(>=># %"# B.%# 5(# 9+%"-9$9&(&9;"# =$9&9(5# &="-%"A(# 5(# DX@<4# "=# >%0N# "%&%>(09=#
:0%>%"-(0#%>-(E#

&b# @[DE#
+b# D=?:0=/("-%#+%#+=?9&959=#+%#B.9%"#>=59&9-(#`0%&9/=#+%#5.G4#-%5J$="=4#:0%+9(54#(A.(b4#=#&=">-("&9(#
+%#0%>9+%"&9(#%Q:%+9+(#:=0#%5#(C."-(?9%"-=#B.%#&=00%>:="+(4#&.C(#H9A%"&9(#"=#:=+0N#%Q&%+%0#
+%#>%9>#?%>%>#:0%H9=>#(#5(#:0%>%"-(&9;"#+%#>.#>=59&9-.+#+%#(:=C=E#

%b# D=">-("&9(#+%#:0=:9%+(+#=#:=>%>9;"#+%5#:0%+9=#(A07&=5(#`%>&09-.0(#:I/59&(4#-7-.5=#+%#:0=:9%+(+4#
&%0-9$9&(+=#:(0&%5(09=#=#/9%"#%5#&="-0(-=#+%#(00%"+(?9%"-=#=#&=?=+(-=#%"#>.#&(>=4#&=">-("&9(#+%#
:=>%>9;"#%?9-9+(#:=0#%5#&=?9>(09(+=#%F9+(54#=#&=">-("&9(#+%#:=>%>9;"#>.>&09-(#:=0#%5#K=/%0"(+=0#
c"+7A%"(bE#O=>#+=&.?%"-=>#("-%09=0%>#+%/%0N"#&.?:590#:(0(#>.#H(59+%G#&="#5=>#0%B.9>9-=>#5%A(5%>#
B.%#%>-(/5%G&("#5(>#5%C%>#%"#5(#?(-%09(E##!"#%5#&(>=#+%#:0=C%&-=>#:%&.(09=>#:=+0N#:0%>%"-(0>%#
%5#+=&.?%"-=#0%5(-9H=#(#5(#X"9+(+#+%#<0=+.&&9;"#<%&.(09(#WX<<Y4#&="#."#?NQ9?=#+%#)1#?%>%>#
+%#("-9Ag%+(+#&=">9+%0("+=#5(#$%&'(#+%#:0%>%"-(&9;"#+%#5(#>=59&9-.+#+%#(:=C=E#

$b# ^7-.5=#+%#D="&%>9;"#a9A%"-%#C#5=>#:%0?9>=>#"%&%>(09=>4#%Q:%+9+=>#:=0#5(#(.-=09+(+#&=?:%-%"-%E#
#

#
ccE# <JSQPNRQ%YPSROJQ.%JN%OPQ%KRQPQ%XJ%'#,.%,*.%2*!%_%#+3'2e%
#
(b# M&-(# +%# (>(?/5%(# &=">-9-.-9H(# 5%A9/5%4# (>7# &=?=# %5# (&-(# +%# (>(?/5%(# %"# 5(# B.%# &=">-%# 5(#
+%>9A"(&9;"#+%#B.9%"%>#=>-%"-%"#5(#0%:0%>%"-(&9;"#5%A(54#&="#5(#59>-(#+%#(>9>-%"&9(#C#+%#$90?(>4#
(?/=># 9">-0.?%"-=># +%/%0N"# %>-(0# +%/9+(?%"-%# :0=-=&=59G(+=># ("-%# [%+(-(09(# =# [%+(-(09=#
<I/59&=#%#9">&09-=>#%"#%5#@%A9>-0=#<I/59&=#+%#5(#<0=:9%+(+#C#+%5#D=?%0&9=#&=00%>:="+9%"-%E#

/b# c+%"-9$9&(&9;"#=$9&9(5#H9A%"-%#+%5#0%:0%>%"-("-%#5%A(5#`&0%+%"&9(5#:(0(#H=-(04#:(>(:=0-%4#&(0-955(#+%5#
>%0H9&9=#?959-(0#"(&9="(54#&J+.5(#:0=$%>9="(54#59&%"&9(#+%#&="+.&904#?(-07&.5(#&=">.5(04#&0%+%"&9(5#
+%5#c\M<MP#H9A%"-%4#&(0-(#+%#9+%"-9+(+#%Q:%+9+(#:=0#5(#<0%>9+%"&9(#P."9&9:(5#&=00%>:="+9%"-%bE#

&b# DX@<# +%# 5(# :%0>="(# B.%# >%# =>-%"-%# &=?=# 0%:0%>%"-("-%# 5%A(5# %"# 5=># &(>=># %"# B.%# 5(#
9+%"-9$9&(&9;"#=$9&9(5#B.%#:0%>%"-%#"=#5(#&="-%"A(E#

+b# D=?:0=/("-%#+%#+=?9&959=#+%#B.9%"#>=59&9-(#`0%&9/=#+%#5.G4#-%5J$="=4#:0%+9(54#(A.(4#%"-0%#=-0=>b4#
=#&=">-("&9(#+%#0%>9+%"&9(#%Q:%+9+(#:=0#%5#(C."-(?9%"-=#B.%#&=00%>:="+(4#&.C(#H9A%"&9(#"=#
:=+0N#%Q&%+%0#+%#>%9>#?%>%>#:0%H9=>#(#5(#:0%>%"-(&9;"#+%#>.#>=59&9-.+#+%#(:=C=E#

%b# !>-(+=#+%#D.%"-(#+%#5(#:%0>="(#?=0(5#%Q:%+9+=#:=0#."(#9">-9-.&9;"#/("&(09(#H9A%"-%E#
$b# DJ+.5(#+%#c+%"-9$9&(&9;"#[9>&(5#+%#5(#:%0>="(#?=0(5E#
Ab# !Q:%+9%"-%# -J&"9&=# &=?:5%-=# `>=59&9-.+# +%# 9">&09:&9;"# (5# &=?:="%"-%4# &(0-(# &=?:0=?9>=4#
:0=C%&-=# %F%&.-9H=# (.-=09G(+=# :=0# D,\MKXM4# (.-=09G(&9;"# +%# (:=C=# (5# &=?:="%"-%4#
:0=&%+9?9%"-=#+%#&="-0(-(&9;"4#%F%&.&9;"#+%#5(#=/0(4#0%&%:&9;"#C#$9"9B.9-=#C#&="-0=5#+%#=/0(bE#

'b# ^7-.5=#+%#D="&%>9;"#a9A%"-%#C#5=>#:%0?9>=>#"%&%>(09=>4#%Q:%+9+=>#:=0#5(#(.-=09+(+#&=?:%-%"-%E#
#

cccE# )N%KRQP%XJ%)aLXPQe%
#
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(b# <(+0;"#%#89>-=09(#+%#\I&5%=>#MA0(09=>#`<8c\MbE#
/b# M&-(#+%#M>(?/5%(#+="+%#>%#%59A%#(5#&=?9>(09(+=#%F9+(5E#
&b# D=?:0=/("-%#+%#+=?9&959=#+%#B.9%"#>=59&9-(#`0%&9/=#+%#5.G4#-%5J$="=4#:0%+9(54#(A.(4#%"-0%#=-0=>b4#
=#&=">-("&9(#+%#0%>9+%"&9(#%Q:%+9+(#:=0#%5#(C."-(?9%"-=#B.%#&=00%>:="+(4#&.C(#H9A%"&9(#"=#
:=+0N#%Q&%+%0#+%#>%9>#?%>%>#:0%H9=>#(#5(#:0%>%"-(&9;"#+%#>.#>=59&9-.+#+%#(:=C=E#

+b# c+%"-9$9&(&9="%># =$9&9(5%># H9A%"-%># +%# 5=># 9"-%A0("-%># +%5# &=?9>(09(+=# %F9+(5# `&0%+%"&9(5# :(0(#
H=-(04#:(>(:=0-%4#&(0-955(#+%5#>%0H9&9=#?959-(0#"(&9="(54#&J+.5(#:0=$%>9="(54# 59&%"&9(#+%#&="+.&904#
?(-07&.5(# &=">.5(04# &0%+%"&9(5# +%5# c\M<MP# H9A%"-%4# &(0-(# +%# 9+%"-9+(+# %Q:%+9+(# :=0# 5(#
<0%>9+%"&9(#P."9&9:(5#&=00%>:="+9%"-%bE#

%
caE# )N%KRQP%XJO%##*0e%

#
(b# ,09A9"(5#+%5#D="H%"9=#+%#D==0+9"(&9;"#C#D="&%0-(&9;"#:(0(#%5#[=0-(5%&9?9%"-=#+%5#D=">%F=#+%#
D.%"&(#+%5#@7=#U0(H=4#:(0(#%5#%F%0&9&9=#$9>&(5#%"#&.0>=E#
#

<(0(#5(>#$0(&&9="%>#("-%09=0%>#5(#:%0>="(#>=59&9-("-%#+%/%0N#$90?(0#%5#MH9>=#+%#<09H(&9+(+#'NJ]P%'4#%#
9"&=0:=0(05=#(#5(#+=&.?%"-(&9;"#B.%#>%#(&=?:(R%#(#5(#>=59&9-.+E#
%

2JKKLMN%"($%#SLTJSLPQ%XJ%QJOJKKLMN%
#
'STUKVOP%>$W#6%0N"#%5%A9/5%>#:(0(#=/-%"%0#5=>#(:=C=>#Cd=#>./>9+9=>#+%5#<0=A0(?(#<0%>.:.%>-(09=#C#>.>#
&=?:="%"-%>4#5(>#:%0>="(>#>=59&9-("-%>#B.%#&.?:5("#&="#5=>#0%B.9>9-=>#%>-(/5%&9+=>#%"#5(>#:0%>%"-%>#
@%A5(>#+%#=:%0(&9;"4##>9%?:0%#C#&.("+=##5(#6L@#&.%"-%#&="#+9>:="9/959+(+#+%#0%&.0>=>#:(0(#5(#%F%&.&9;"#
+%5#:0=A0(?(#:0%>.:.%>-(09=E##
#
'STUKVOP%AB$W%@%>:%&-=#(#5=>#&09-%09=>#-J&"9&=>#+%#>%5%&&9;"#>%#+%/%0N#=/>%0H(0#5=#>9A.9%"-%Z#
%
cE# O(># :%0>="(># >=59&9-("-%># +%/%0N"# %"-0%A(0# (# 5(# X"9+(+#,:%0(-9H(# @%>:=">(/5%# 5(# >=59&9-.+# +%#

(:=C=# Cd=# %5# D="H%"9=# +%# D==0+9"(&9;"# C# D="&%0-(&9;"4# (&=?:(R(+=# +%# 5(# +=&.?%"-(&9;"#
0%>:%&-9H(4#&="$=0?%#(#5(>#+9>:=>9&9="%>#C#0%B.9>9-=>#%>-(/5%&9+=>#%"#%>-(>#@%A5(>#+%#,:%0(&9;"E#

ccE# O(>#>=59&9-.+%>#+%#(:=C=#>%0N"#+9&-(?9"(+(>#:=0#5(#X"9+(+#,:%0(-9H(#@%>:=">(/5%E#
cccE# O(># >=59&9-.+%># >%0N"# 0%H9>(+(># C# +9&-(?9"(+(>4# &=">9+%0("+=# 5=# %>-(/5%&9+=# %"# 5(># @%A5(># +%#

,:%0(&9;"# C# 5(# 9"$=0?(&9;"# =:%0(-9H(# +%# B.%# +9>:="A(# 5(# c">-("&9(# !F%&.-=0(# %"# >.># 0%A9>-0=>4#
:(+0="%>#+%#:%0>="(>#/%"%$9&9(09(>#C#/(>%>#+%#+(-=>E#

%
2JKKLMN%($%<SPKJXLYLJNTP%XJ%QJOJKKLMN%

#
'STUKVOP% AA$W% <(0(# (&&%+%0# (# 5=># (:=C=># Cd=# >./>9+9=># B.%# >%# =-=0A("# &="# ?=-9H=# +%5# <0=A0(?(#
<0%>.:.%>-(09=4#5(>#:%0>="(>#>=59&9-("-%>#+%/%0N"#:0%>%"-(0#5(#+=&.?%"-(&9;"#B.%#>%#%>-(/5%&%#%"#%5#
(0-7&.5=#h#+%#5(>#:0%>%"-%>#@%A5(>#+%#,:%0(&9;"4#%"#=09A9"(5#C#&=:9(E#X"(#H%G#B.%#5(#c">-("&9(#!F%&.-=0(#
0%&9/(# 5(# >=59&9-.+# C# +=&.?%"-(&9;"# &="$=0?%# (# 5=# %>-(/5%&9+=4# 5(# +=&.?%"-(&9;"# >%0N# &=-%F(+(#
+%H=5H9%"+=#%"#%>%#?=?%"-=#5(#+=&.?%"-(&9;"#=09A9"(5#(#5(#:%0>="(#>=59&9-("-%E#
%
'STUKVOP% A8$W% O(# :(0-9&9:(&9;"# +%# ?.F%0%># C# '=?/0%># >%0N# %"# 9A.(5+(+# +%# =:=0-."9+(+%>4# :(0(# >.#
%5%A9/959+(+#%"#%5#=-=0A(?9%"-=#+%#5=>#(:=C=>#Cd=#>./>9+9=>E#
%
'STUKVOP%A?$W%!5#:0=&%+9?9%"-=#:(0(#=-=0A(?9%"-=#C#59/%0(&9;"#+%#5=>#(:=C=>#Cd=#>./>9+9=>4#=/>%0H(0N#5=#
>9A.9%"-%Z###
#

! !
!
!
!
!

)!
!

'STUKVOP% F$W# O(># :%0>="(># >=59&9-("-%># +%# 5=># (:=C=># Cd=# >./>9+9=># +%5# <0=A0(?(# <0%>.:.%>-(09=#
%>-(/5%&9+=>#%"#5(>#:0%>%"-%>#@%A5(>#+%#,:%0(&9;"4#+%/%0N"#:0%>%"-(0#(+F."-=>#(#>.#>=59&9-.+#+%#(:=C=4#
5=>#>9A.9%"-%>#+=&.?%"-=>Z#
#
#
#
cE# <JSQPNRQ%\UQLKRQ$%%

%
(b# c+%"-9$9&(&9;"# =$9&9(5# H9A%"-%# `&0%+%"&9(5# :(0(# H=-(04# :(>(:=0-%4# &(0-955(# +%5# >%0H9&9=# ?959-(0#
"(&9="(54#&J+.5(#:0=$%>9="(54# 59&%"&9(#+%#&="+.&904#?(-07&.5(#&=">.5(04#&0%+%"&9(5#+%5# c\M<MP#
H9A%"-%4#&(0-(#+%#9+%"-9+(+#%Q:%+9+(#:=0#5(#<0%>9+%"&9(#P."9&9:(5#&=00%>:="+9%"-%bE#

/b# DX@<V# %"# 5=># &(>=># %"# B.%# 5(# 9+%"-9$9&(&9;"# =$9&9(5# &="-%"A(# 5(# DX@<4# "=# >%0N# "%&%>(09=#
:0%>%"-(0#%>-(E#

&b# @[DE#
+b# D=?:0=/("-%#+%#+=?9&959=#+%#B.9%"#>=59&9-(#`0%&9/=#+%#5.G4#-%5J$="=4#:0%+9(54#(A.(b4#=#&=">-("&9(#
+%#0%>9+%"&9(#%Q:%+9+(#:=0#%5#(C."-(?9%"-=#B.%#&=00%>:="+(4#&.C(#H9A%"&9(#"=#:=+0N#%Q&%+%0#
+%#>%9>#?%>%>#:0%H9=>#(#5(#:0%>%"-(&9;"#+%#>.#>=59&9-.+#+%#(:=C=E#

%b# D=">-("&9(#+%#:0=:9%+(+#=#:=>%>9;"#+%5#:0%+9=#(A07&=5(#`%>&09-.0(#:I/59&(4#-7-.5=#+%#:0=:9%+(+4#
&%0-9$9&(+=#:(0&%5(09=#=#/9%"#%5#&="-0(-=#+%#(00%"+(?9%"-=#=#&=?=+(-=#%"#>.#&(>=4#&=">-("&9(#+%#
:=>%>9;"#%?9-9+(#:=0#%5#&=?9>(09(+=#%F9+(54#=#&=">-("&9(#+%#:=>%>9;"#>.>&09-(#:=0#%5#K=/%0"(+=0#
c"+7A%"(bE#O=>#+=&.?%"-=>#("-%09=0%>#+%/%0N"#&.?:590#:(0(#>.#H(59+%G#&="#5=>#0%B.9>9-=>#5%A(5%>#
B.%#%>-(/5%G&("#5(>#5%C%>#%"#5(#?(-%09(E##!"#%5#&(>=#+%#:0=C%&-=>#:%&.(09=>#:=+0N#:0%>%"-(0>%#
%5#+=&.?%"-=#0%5(-9H=#(#5(#X"9+(+#+%#<0=+.&&9;"#<%&.(09(#WX<<Y4#&="#."#?NQ9?=#+%#)1#?%>%>#
+%#("-9Ag%+(+#&=">9+%0("+=#5(#$%&'(#+%#:0%>%"-(&9;"#+%#5(#>=59&9-.+#+%#(:=C=E#

$b# ^7-.5=#+%#D="&%>9;"#a9A%"-%#C#5=>#:%0?9>=>#"%&%>(09=>4#%Q:%+9+=>#:=0#5(#(.-=09+(+#&=?:%-%"-%E#
#

#
ccE# <JSQPNRQ%YPSROJQ.%JN%OPQ%KRQPQ%XJ%'#,.%,*.%2*!%_%#+3'2e%
#
(b# M&-(# +%# (>(?/5%(# &=">-9-.-9H(# 5%A9/5%4# (>7# &=?=# %5# (&-(# +%# (>(?/5%(# %"# 5(# B.%# &=">-%# 5(#
+%>9A"(&9;"#+%#B.9%"%>#=>-%"-%"#5(#0%:0%>%"-(&9;"#5%A(54#&="#5(#59>-(#+%#(>9>-%"&9(#C#+%#$90?(>4#
(?/=># 9">-0.?%"-=># +%/%0N"# %>-(0# +%/9+(?%"-%# :0=-=&=59G(+=># ("-%# [%+(-(09(# =# [%+(-(09=#
<I/59&=#%#9">&09-=>#%"#%5#@%A9>-0=#<I/59&=#+%#5(#<0=:9%+(+#C#+%5#D=?%0&9=#&=00%>:="+9%"-%E#

/b# c+%"-9$9&(&9;"#=$9&9(5#H9A%"-%#+%5#0%:0%>%"-("-%#5%A(5#`&0%+%"&9(5#:(0(#H=-(04#:(>(:=0-%4#&(0-955(#+%5#
>%0H9&9=#?959-(0#"(&9="(54#&J+.5(#:0=$%>9="(54#59&%"&9(#+%#&="+.&904#?(-07&.5(#&=">.5(04#&0%+%"&9(5#
+%5#c\M<MP#H9A%"-%4#&(0-(#+%#9+%"-9+(+#%Q:%+9+(#:=0#5(#<0%>9+%"&9(#P."9&9:(5#&=00%>:="+9%"-%bE#

&b# DX@<# +%# 5(# :%0>="(# B.%# >%# =>-%"-%# &=?=# 0%:0%>%"-("-%# 5%A(5# %"# 5=># &(>=># %"# B.%# 5(#
9+%"-9$9&(&9;"#=$9&9(5#B.%#:0%>%"-%#"=#5(#&="-%"A(E#

+b# D=?:0=/("-%#+%#+=?9&959=#+%#B.9%"#>=59&9-(#`0%&9/=#+%#5.G4#-%5J$="=4#:0%+9(54#(A.(4#%"-0%#=-0=>b4#
=#&=">-("&9(#+%#0%>9+%"&9(#%Q:%+9+(#:=0#%5#(C."-(?9%"-=#B.%#&=00%>:="+(4#&.C(#H9A%"&9(#"=#
:=+0N#%Q&%+%0#+%#>%9>#?%>%>#:0%H9=>#(#5(#:0%>%"-(&9;"#+%#>.#>=59&9-.+#+%#(:=C=E#

%b# !>-(+=#+%#D.%"-(#+%#5(#:%0>="(#?=0(5#%Q:%+9+=#:=0#."(#9">-9-.&9;"#/("&(09(#H9A%"-%E#
$b# DJ+.5(#+%#c+%"-9$9&(&9;"#[9>&(5#+%#5(#:%0>="(#?=0(5E#
Ab# !Q:%+9%"-%# -J&"9&=# &=?:5%-=# `>=59&9-.+# +%# 9">&09:&9;"# (5# &=?:="%"-%4# &(0-(# &=?:0=?9>=4#
:0=C%&-=# %F%&.-9H=# (.-=09G(+=# :=0# D,\MKXM4# (.-=09G(&9;"# +%# (:=C=# (5# &=?:="%"-%4#
:0=&%+9?9%"-=#+%#&="-0(-(&9;"4#%F%&.&9;"#+%#5(#=/0(4#0%&%:&9;"#C#$9"9B.9-=#C#&="-0=5#+%#=/0(bE#

'b# ^7-.5=#+%#D="&%>9;"#a9A%"-%#C#5=>#:%0?9>=>#"%&%>(09=>4#%Q:%+9+=>#:=0#5(#(.-=09+(+#&=?:%-%"-%E#
#

cccE# )N%KRQP%XJ%)aLXPQe%
#
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(b# @%&%:&9;"# +%# 5(# >=59&9-.+# %"# %>&09-=# 59/0%# %"# &.(5B.9%0# ?=?%"-=# %"# 5(# X"9+(+# ,:%0(-9H(#
@%>:=">(/5%E#

/b# i.%#5(#:%0>="(#>=59&9-("-%#&.?:5(#&="#5=>#0%B.9>9-=>#%>-(/5%&9+=>#%"#5(>#:0%>%"-%>#@%A5(>#+%#
,:%0(&9;"E#

&b# i.%#%Q9>-(#%5#:0%>.:.%>-=#+9>:="9/5%#:(0(#%5#:0=A0(?(E#
+b# 6%#"=-9$9&(0N#:=0#%>&09-=#(#5(>#:%0>="(>#>=59&9-("-%>#B.%#0%>.5-%"#/%"%$9&9(+(>#&="#."#(:=C=#Cd=#
>./>9+9=E#

#
6%#>%5%&&9="(0N#&=?=#:%0>="(#/%"%$9&9(09(4#(#(B.%55(#B.%#&.?:5(#&="#%5#=/F%-9H=4#5=>#&09-%09=>4#0%B.9>9-=>#
A%"%0(5%>#C#%>:%&7$9&=>#+%5#<0=A0(?(#<0%>.:.%>-(09=4#'(>-(#(A=-(0# 5(#+9>:="9/959+(+#:0%>.:.%>-(09(4#
"=-9$9&N"+=>%5%#%"#>.#&(>=#5(#:0=&%+%"&9(#+%5#(:=C=#Cd=#>./>9+9=E#
#
'STUKVOP%AD$W#!5#-0N?9-%#:(0(#5(#=/-%"&9;"#+%#5=>#(:=C=>#=-=0A(+=>#(#-0(HJ>#+%5#<0=A0(?(#<0%>.:.%>-(09=#
&="-%?:5(+=>#%"#%>-(>#@%A5(>#+%#,:%0(&9;"4#>%0N#A0(-.9-=#:(0(#5(>#:%0>="(>#>=59&9-("-%>4#C#"=#:%0>9A.%#
$9"%>#+%#5.&0=4#"9#+%#:0=>%59-9>?=#:(0-9+9>-(4#:=57-9&=4#%5%&-=0(5#=#0%59A9=>=E!#
##

#'<73,!+%"""$%#'*'#3)*723"#'2%-)%!+2%'<+@+2%@I+%2,02"-"+2%
#

'STUKVOP% AC$W# O=># (:=C=># Cd=# >./>9+9=># B.%# =-=0A(# 5(# c">-("&9(# !F%&.-=0(# (# -0(HJ># +%5# <0=A0(?(#
<0%>.:.%>-(09=4# %>-N"# =09%"-(+=># (# :=-%"&9(59G(0# %5# +%>(00=55=4# ?=+%0"9G(&9;"4# 0%'(/959-(&9;"4#
-%&"9$9&(&9;"#C#%B.9:(?9%"-=#%"#9"$0(%>-0.&-.0(#'9+0=(A07&=5(V#(>7#&=?=#&=(+C.H(0#(#5(#=:%0(&9;"#+%#5=>#
D,^M6#C#%5#DD@U4#&=?=#>%#9"+9&(#(#&="-9".(&9;"Z#
#
D2)E#M:=C=>#:(0(#9"$0(%>-0.&-.0(#'9+0=(A07&=5(#0%'(/959-(+(4#?=+%0"9G(+(#=#-%&"9$9&(+(#%"-0%A(+=>E#
#
D21E#c"&%"-9H=>#:(0(#%$9&9%"-(0#%5#.>=#+%5#(A.(#=-=0A(+=>E#
#
!5#%F%0&9&9=#+%#5=>#0%&.0>=>#(>9A"(+=>#(5#:0=A0(?(#:0%>.:.%>-(09=#:=+0N#0%(59G(0>%#(#-0(HJ>#+%5#[,[M!4#
+%/9%"+=#9"$=0?(0#5(#X"9+(+#,:%0(-9H(#@%>:=">(/5%#(#5(#L90%&&9;"#+%#M+?9"9>-0(&9;"#-(5#>9-.(&9;"#:=0#
%>&09-=4#:(0(#B.%#%"#&="F."-=#&="#5(#L90%&&9;"#+%#[9"("&9(?9%"-=#C#D(:9-(59G(&9;"#:(0-%#9"-%A0("-%#+%#5(#
6L@4##0%(59&%"#5=>#-0N?9-%>#"%&%>(09=>#("-%#5(#6%&0%-(07(#+%#8(&9%"+(#:(0(#>.#(.-=09G(&9;"E#
#

#'<73,!+%"($%-)*)#4+2.%+0!"/'#"+1)2%@%2'1#"+1)2%
#

2JKKLMN%"$%-J%OPQ%-JSJKfPQ%_%+ZOL`RKLPNJQ%XJ%ORQ%<JSQPNRQ%0JNJ\LKLRSLRQ%
%

'STUKVOP%AE$W#O(>#:%0>="(>#B.%#0%>.5-%"#/%"%$9&9(+(>4#-%"+0N"#+%0%&'=#(#0%&9/90#%5#(:=C=#Cd=#>./>9+9=#
B.%#&=00%>:="+(#%"#5=>#-J0?9"=>#+%#5(>#:0%>%"-%>#@%A5(>#+%#,:%0(&9;"#C#(#0%&9/90#5(#(>%>=07(#"%&%>(09(#
:(0(#%5#&.?:59?9%"-=#+%#>.>#=/59A(&9="%>#(+B.909+(>E#
%
O(#:%0>="(#/%"%$9&9(09(#(-%"+9%"+=#(#5(#"(-.0(5%G(#+%5#=/F%-=#+%5#(:=C=#Cd=#>./>9+9=#:=+0N#>=59&9-(0#(#5(#
X"9+(+#,:%0(-9H(#@%>:=">(/5%4#>%#59/%0%"#(#$(H=0#+%#:0=H%%+=0%>#+%#/9%"%>#Cd=#>%0H9&9=>#5=>#0%&.0>=>#
B.%# 5%# $.%0="# (>9A"(+=># &=?=# (:=C=4# :(0(# 5=# &.(5# +%/%0N# >.>&09/90# 5(# D(0-(# c">-0.&&9;"# +%# <(A=#
&=00%>:="+9%"-%4#&="$=0?%#(5#'NJ]P%0#+%#5(>#:0%>%"-%>#@%A5(>#+%#,:%0(&9;"E##
%
'STUKVOP%A9$W#6="#=/59A(&9="%>#+%#5(>#:%0>="(>#/%"%$9&9(09(>Z#
#
cE# D.?:590#&="#5=>#0%B.9>9-=>#C#5(>#=/59A(&9="%>#%>-(/5%&9+(>#%"#5(#:0%>%"-%>#@%A5(>#+%#,:%0(&9;"E#
ccE# M:59&(0#(#5=>#$9"%>#(.-=09G(+=>#%5#(:=C=#Cd=#>./>9+9=#0%&9/9+=#C#&=">%0H(0#5=>#&=?:0=/("-%>#$9>&(5%>#

%"#5=>#-J0?9"=>#+%#5(#5%A9>5(&9;"#(:59&(/5%4#(-%"+9%"+=#(5#D=?:="%"-%E#

! !
!
!
!
!

*!
!

(b# <(+0;"#%#89>-=09(#+%#\I&5%=>#MA0(09=>#`<8c\MbE#
/b# M&-(#+%#M>(?/5%(#+="+%#>%#%59A%#(5#&=?9>(09(+=#%F9+(5E#
&b# D=?:0=/("-%#+%#+=?9&959=#+%#B.9%"#>=59&9-(#`0%&9/=#+%#5.G4#-%5J$="=4#:0%+9(54#(A.(4#%"-0%#=-0=>b4#
=#&=">-("&9(#+%#0%>9+%"&9(#%Q:%+9+(#:=0#%5#(C."-(?9%"-=#B.%#&=00%>:="+(4#&.C(#H9A%"&9(#"=#
:=+0N#%Q&%+%0#+%#>%9>#?%>%>#:0%H9=>#(#5(#:0%>%"-(&9;"#+%#>.#>=59&9-.+#+%#(:=C=E#

+b# c+%"-9$9&(&9="%># =$9&9(5%># H9A%"-%># +%# 5=># 9"-%A0("-%># +%5# &=?9>(09(+=# %F9+(5# `&0%+%"&9(5# :(0(#
H=-(04#:(>(:=0-%4#&(0-955(#+%5#>%0H9&9=#?959-(0#"(&9="(54#&J+.5(#:0=$%>9="(54# 59&%"&9(#+%#&="+.&904#
?(-07&.5(# &=">.5(04# &0%+%"&9(5# +%5# c\M<MP# H9A%"-%4# &(0-(# +%# 9+%"-9+(+# %Q:%+9+(# :=0# 5(#
<0%>9+%"&9(#P."9&9:(5#&=00%>:="+9%"-%bE#

%
caE# )N%KRQP%XJO%##*0e%

#
(b# ,09A9"(5#+%5#D="H%"9=#+%#D==0+9"(&9;"#C#D="&%0-(&9;"#:(0(#%5#[=0-(5%&9?9%"-=#+%5#D=">%F=#+%#
D.%"&(#+%5#@7=#U0(H=4#:(0(#%5#%F%0&9&9=#$9>&(5#%"#&.0>=E#
#

<(0(#5(>#$0(&&9="%>#("-%09=0%>#5(#:%0>="(#>=59&9-("-%#+%/%0N#$90?(0#%5#MH9>=#+%#<09H(&9+(+#'NJ]P%'4#%#
9"&=0:=0(05=#(#5(#+=&.?%"-(&9;"#B.%#>%#(&=?:(R%#(#5(#>=59&9-.+E#
%

2JKKLMN%"($%#SLTJSLPQ%XJ%QJOJKKLMN%
#
'STUKVOP%>$W#6%0N"#%5%A9/5%>#:(0(#=/-%"%0#5=>#(:=C=>#Cd=#>./>9+9=>#+%5#<0=A0(?(#<0%>.:.%>-(09=#C#>.>#
&=?:="%"-%>4#5(>#:%0>="(>#>=59&9-("-%>#B.%#&.?:5("#&="#5=>#0%B.9>9-=>#%>-(/5%&9+=>#%"#5(>#:0%>%"-%>#
@%A5(>#+%#=:%0(&9;"4##>9%?:0%#C#&.("+=##5(#6L@#&.%"-%#&="#+9>:="9/959+(+#+%#0%&.0>=>#:(0(#5(#%F%&.&9;"#
+%5#:0=A0(?(#:0%>.:.%>-(09=E##
#
'STUKVOP%AB$W%@%>:%&-=#(#5=>#&09-%09=>#-J&"9&=>#+%#>%5%&&9;"#>%#+%/%0N#=/>%0H(0#5=#>9A.9%"-%Z#
%
cE# O(># :%0>="(># >=59&9-("-%># +%/%0N"# %"-0%A(0# (# 5(# X"9+(+#,:%0(-9H(# @%>:=">(/5%# 5(# >=59&9-.+# +%#

(:=C=# Cd=# %5# D="H%"9=# +%# D==0+9"(&9;"# C# D="&%0-(&9;"4# (&=?:(R(+=# +%# 5(# +=&.?%"-(&9;"#
0%>:%&-9H(4#&="$=0?%#(#5(>#+9>:=>9&9="%>#C#0%B.9>9-=>#%>-(/5%&9+=>#%"#%>-(>#@%A5(>#+%#,:%0(&9;"E#

ccE# O(>#>=59&9-.+%>#+%#(:=C=#>%0N"#+9&-(?9"(+(>#:=0#5(#X"9+(+#,:%0(-9H(#@%>:=">(/5%E#
cccE# O(># >=59&9-.+%># >%0N"# 0%H9>(+(># C# +9&-(?9"(+(>4# &=">9+%0("+=# 5=# %>-(/5%&9+=# %"# 5(># @%A5(># +%#

,:%0(&9;"# C# 5(# 9"$=0?(&9;"# =:%0(-9H(# +%# B.%# +9>:="A(# 5(# c">-("&9(# !F%&.-=0(# %"# >.># 0%A9>-0=>4#
:(+0="%>#+%#:%0>="(>#/%"%$9&9(09(>#C#/(>%>#+%#+(-=>E#

%
2JKKLMN%($%<SPKJXLYLJNTP%XJ%QJOJKKLMN%

#
'STUKVOP% AA$W% <(0(# (&&%+%0# (# 5=># (:=C=># Cd=# >./>9+9=># B.%# >%# =-=0A("# &="# ?=-9H=# +%5# <0=A0(?(#
<0%>.:.%>-(09=4#5(>#:%0>="(>#>=59&9-("-%>#+%/%0N"#:0%>%"-(0#5(#+=&.?%"-(&9;"#B.%#>%#%>-(/5%&%#%"#%5#
(0-7&.5=#h#+%#5(>#:0%>%"-%>#@%A5(>#+%#,:%0(&9;"4#%"#=09A9"(5#C#&=:9(E#X"(#H%G#B.%#5(#c">-("&9(#!F%&.-=0(#
0%&9/(# 5(# >=59&9-.+# C# +=&.?%"-(&9;"# &="$=0?%# (# 5=# %>-(/5%&9+=4# 5(# +=&.?%"-(&9;"# >%0N# &=-%F(+(#
+%H=5H9%"+=#%"#%>%#?=?%"-=#5(#+=&.?%"-(&9;"#=09A9"(5#(#5(#:%0>="(#>=59&9-("-%E#
%
'STUKVOP% A8$W% O(# :(0-9&9:(&9;"# +%# ?.F%0%># C# '=?/0%># >%0N# %"# 9A.(5+(+# +%# =:=0-."9+(+%>4# :(0(# >.#
%5%A9/959+(+#%"#%5#=-=0A(?9%"-=#+%#5=>#(:=C=>#Cd=#>./>9+9=>E#
%
'STUKVOP%A?$W%!5#:0=&%+9?9%"-=#:(0(#=-=0A(?9%"-=#C#59/%0(&9;"#+%#5=>#(:=C=>#Cd=#>./>9+9=>4#=/>%0H(0N#5=#
>9A.9%"-%Z###
#
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cccE# M&%:-(04#$(&959-(0#C#(-%"+%0#%"#&.(5B.9%0#%-(:(#+%5#:0=&%>=#:(0(#5(#%"-0%A(#+%5#(:=C=#Cd=#>./>9+9=4#
H%09$9&(&9="%>4# (.+9-=07(>4# 9">:%&&9="%># C# >=59&9-.+%># +%# 9"$=0?(&9;"# :=0# :(0-%# +%# 5(# c">-("&9(#
!F%&.-=0(4#9">-("&9(>#$9>&(59G(+=0(>#=#+%#&.(5B.9%0#=-0(#(.-=09+(+#&=?:%-%"-%4#&="#%5#$9"#+%#H%09$9&(0#
5(#&=00%&-(#(:59&(&9;"#+%#5=>#0%&.0>=>#=-=0A(+=>V#(>7#&=?=#5(#>.:%0H9>9;"#+%#:(0-%#+%#5(#6L@#C#5(>#
B.%#J>-(#+%-%0?9"%E#

caE# P("9$%>-(0# :=0# %>&09-=4# /(F=# :0=-%>-(# +%# +%&90# H%0+(+4# B.%# 5(# 9"$=0?(&9;"# C# +=&.?%"-(&9;"# B.%#
:0%>%"-(4#0%5(-9H(#(#5(#&=?:0=/(&9;"#+%5#%F%0&9&9=#+%#5=>#0%&.0>=>#%>#H%0+(+%0(#C#$9+%+9A"(E#

aE# 6.>&09/90#%5#9">-0.?%"-=#F.07+9&=#&=00%>:="+9%"-%#>%AI"#%5#(:=C=#Cd=#>./>9+9=#B.%#0%&9/(E#
acE# <0%>%"-(0#5=>#+=&.?%"-=>#B.%#(H(5("#5(#0%&%:&9;"#+%5#(:=C=#Cd=#>./>9+9=4#(>7#&=?=#(B.%55=>#B.%#

&=?:0.%/("#%5#+%/9+=#%F%0&9&9=4#+%#&="$=0?9+(+#&="#5(>#:0%>%"-%>#@%A5(>#+%#,:%0(&9;"E#
accE# 6%AI"#>%(#5(#"(-.0(5%G(#+%5#:0=C%&-=#(:=C(+=4#5=#+%/%0N#&=">%0H(0#(5#?%"=>#:=0#-0%>#(R=>E#
acccE#!"#&(>=#+%#B.%#>%#0%>&9"+(#%5#(:=C=#Cd=#>./>9+9=#%"#H90-.+#+%#'(/%0#9"&.?:59+=#&="#5(>#=/59A(&9="%>#

B.%#(+B.9%0%#%"# -J0?9"=>#+%# 5(>#:0%>%"-%>#@%A5(>#+%#,:%0(&9;"#C#+%5# 9">-0.?%"-=# F.07+9&=#B.%#
&=00%>:="+%4#+%/%0N#0%9"-%A0(0#%5#0%&.0>=#B.%#'./9%0%#0%&9/9+=E##

#
2JKKLMN%""$%-J%ORQ%5RKVOTRXJQ%_%+ZOL`RKLPNJQ%XJO%/PZLJSNP%XJO%)QTRXP%

%
'STUKVOP%AF$W#!5#K=/9%0"=#+%5#!>-(+=#-%"+0N#5(>#$(&.5-(+%>#>9A.9%"-%>Z# #
#
cE# !?9-90#5(>#+9>:=>9&9="%>#"%&%>(09(>#:(0(#%5#&=00%&-=#$."&9="(?9%"-=#+%#%>-(>#@%A5(>#+%#,:%0(&9;"V#
ccE# @%(59G(0#(#-0(HJ>#+%#5(#X"9+(+#,:%0(-9H(#@%>:=">(/5%#+%5#:0=C%&-=4#9">:%&&9="%>#+=&.?%"-(5%>#C#
+%#&(?:=#+%#?("%0(#(5%(-=09(E#

cccE# <=0#&="+.&-=#+%#>.#:%0>="(5#-J&"9&=4#'(&%0#0%H9>9="%>4#:(0(#H%09$9&(0#C#H9A95(0#%5#+%/9+=#%F%0&9&9=#+%5#
(:=C=#Cd=#>./>9+9=E#

caE# O(#c">-("&9(#!F%&.-=0(#:=+0N#>=59&9-(05%#(#5(#M.+9-=07(#6.:%09=0#+%5#!>-(+=#B.%#%F%0G(#>.#$(&.5-(+#:(0(#
(.+9-(0# 5(# (:59&(&9;"# +%5# (:=C=# Cd=# >./>9+9=# +%# &="$=0?9+(+# &="# 5=# +9>:.%>-=# :=0# 5=># (0-7&.5=># 3#
$0(&&9;"#jca#C#))#+%#5(#O%C#+%#[9>&(59G(&9;"#6.:%09=0#+%5#!>-(+=#+%#D'9'.('.(E#

aE# !"#&(>=#+%#B.%#+%09H(+=#+%#(5A."(#H%09$9&(&9;"#C(#>%(#+=&.?%"-(5#Cd=#+%#&(?:=#>%#+%-%&-%#(5AI"#
9"&.?:59?9%"-=# (# 5=# %>-(/5%&9+=# %"# 5(># :0%>%"-%># @%A5(># +%# ,:%0(&9;"# C# (# 5(># =/59A(&9="%>#
(+B.909+(>#:=0# 5(# :%0>="(#/%"%$9&9(09(#%"# &.("-=#(5# +%/9+=#%F%0&9&9=#+%# 5=># 0%&.0>=>#:I/59&=>4# %5#
K=/9%0"=#+%5#!>-(+=#:=+0N#&("&%5(0#%5#(:=C=#Cd=#>./>9+9=4#C#%"#&(>=#+%#>%0#:0=&%+%"-%#:=0#&="+.&-=#
+%# 5(#6%&0%-(07(# +%#8(&9%"+(# C# =$9&9"(># 0%&(.+(+=0(># '(&9%"+=# .>=# +%# >.# $(&.5-(+# %&=";?9&(T
&=(&-9H(4#9"9&9(0N#%5#:0=&%+9?9%"-=#+%#0%&.:%0(&9;"#+%5#0%&.0>=4#+%#&="$=0?9+(+#&="#5=#%>-(/5%&9+=#
%"#%5#(0-7&.5=#)S)#$0(&&9;"#ca#+%5#D;+9A=#[9>&(5#+%5#!>-(+=#+%#D'9'.('.(E#

acE# O(# c">-("&9(# !F%&.-=0(# >%# 0%>%0H(# %5# +%0%&'=# +%# "%A(0# :=>-%09=0%># (:=C=># (# 5(># :%0>="(>#
/%"%$9&9(09(>#9"&.?:59+(>E##

accE#O(>#+%?N>#B.%#5%#=-=0A.%"#5(>#:0%>%"-%>#@%A5(>#+%#,:%0(&9;"#C#5(#"=0?(-9H9+(+#(:59&(/5%E##
#
'STUKVOP%A>$W%!5#K=/9%0"=#+%5#!>-(+=#(# -0(HJ>#+%# 5(# c">-("&9(#!F%&.-=0(4#:=+0N#>=59&9-(0#%"#&.(5B.9%0#
?=?%"-=#(#5(#:%0>="(#/%"%$9&9(09(#-=+(#5(#9"$=0?(&9;"#C#+=&.?%"-(&9;"#"%&%>(09(#:(0(#55%H(0#(#&(/=#
."#(+%&.(+=#>%A.9?9%"-=#C#&="-0=5#%"#5(#(:59&(&9;"#+%#5=>#0%&.0>=>4#-%"9%"+=#5(#$(&.5-(+#+%#0%>&9"+90#5=>#
?9>?=>4#&.("+=#>%#+%-%&-%#B.%#'(#+%>-9"(+=#5=>#0%&.0>=>#Cd=#%5#(:=C=#>./>9+9(+=#(#."#$9"#+9>-9"-=#+%5#
%>-9:.5(+=V#5=#("-%09=04#%"#&.(5B.9%0#?=?%"-=#>9"#0%>:=">(/959+(+#:(0(#%5#K=/9%0"=#+%5#!>-(+=4#/(>-("+=#
:(0(# -(5# %$%&-=4# ."# =$9&9=# +909A9+=# (# 5(# :%0>="(# /%"%$9&9(09(4# >9A"(+=# :=0# 5(# X"9+(+# ,:%0(-9H(#
@%>:=">(/5%E#
#
'STUKVOP%8B$W%!5#K=/9%0"=#+%5#!>-(+=#:=0# &="+.&-=# +%# 5(# c">-("&9(#!F%&.-=0(# 0%(59G(0N# 5(>#(&&9="%>#
"%&%>(09(># :(0(# 5(# :0=?=&9;"# +%# 5=># (:=C=># Cd=# >./>9+9=># =-=0A(+=># &="# ?=-9H=# +%5# <0=A0(?(#
<0%>.:.%>-(09=4#0%&9/90N#5(>#>=59&9-.+%>#+%#5(>#:%0>="(>#>=59&9-("-%>4#+9&-(?9"(0N#5(>#?9>?(>#C#>=59&9-(0N#
5(#(.-=09G(&9;"#+%#5(#X"9+(+#,:%0(-9H(#@%>:=">(/5%E#X"(#H%G#(.-=09G(+=>#5=>#(:=C=>#Cd=#>./>9+9=>4#(#
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-0(HJ># +%# 5(# X"9+(+# ,:%0(-9H(# @%>:=">(/5%# 55%H(0N# (# &(/=# >.# $=0?(59G(&9;"4# %# 9">-0.?%"-(0N# 5(>#
(&&9="%>#"%&%>(09(>#:(0(#>.#+%/9+=#>%A.9?9%"-=#C#&="-0=54#+%/9%"+=#0%(59G(0#0%:=0-%>#+%5#%F%0&9&9=#+%#
5=>#?9>?=>E#
#
'STUKVOP%8A$W#6="#=/59A(&9="%>#+%#K=/9%0"=#+%5#!>-(+=4#:=0#&="+.&-=#+%#5(#c">-("&9(#!F%&.-=0(4#(#-0(HJ>#
+%#5(#X"9+(+#,:%0(-9H(#@%>:=">(/5%4#5(>#>9A.9%"-%>Z#
#
cE# <./59&(0#%"# 5(#:NA9"(#+%# 9"-%0"%-#=$9&9(5#+%# 5(#6L@4# 5(# 9"$=0?(&9;"#B.%#&="-%"A(#5=>#(H("&%>#+%#

&.?:59?9%"-=# +%# 5=># &=?:="%"-%># +%5# <0=A0(?(# <0%>.:.%>-(09=4# 5=># 0%B.9>9-=># C# +%?N># +(-=>#
"%&%>(09=>4# %"# -J0?9"=>#+%# 5(>#:0%>%"-%>#@%A5(>#+%#,:%0(&9;"V# +%# 5(#?9>?(# $=0?(4# >%#+%/%0N#
:./59&(0#%5#:(+0;"#+%#:%0>="(>#/%"%$9&9(09(>E#

ccE# @%&9/90#5(>#>=59&9-.+%>#+%#(:=C=#+%#5(>#:%0>="(>#>=59&9-("-%>E#
cccE# 6=59&9-(0#(5#L%:(0-(?%"-=#k.07+9&=#+%#5(#6L@#0%H9>%#C#H(59+%#>9#5(>#:%0>="(>#>=59&9-("-%>#(&0%+9-("#

5(#:%0>="(59+(+#5%A(54#(>7#&=?=#5(#:0=:9%+(+#Cd=#&=">-9-.&9;"#>%AI"#&=00%>:="+(E#
caE# X"(#H%G#H(59+(+(>#-J&"9&(#C# 5%A(5?%"-%#5(>#>=59&9-.+%>4#%"#%5#&(>=#+%5#D=?:="%"-%#D2)#+%/%0N#

0%H9>(0#%5#+9&-(?%"#&=00%>:="+9%"-%#%?9-9+=#:=0#5(#D,\MKXME#
aE# U09"+(0#(>%>=07(#>=/0%#5(>#:0%>%"-%>#@%A5(>#+%#,:%0(&9;"#(#5(>#:%0>="(>#/%"%$9&9(09(>E#
acE# !"-0%A(0#%5#(:=C=#Cd=#>./>9+9=#(#(B.%55(>#:%0>="(>#B.%#'(C("#0%>.5-(+=#/%"%$9&9(+(>E#
accE# O(>#+%?N>#>%R(5(+(>#%"#%>-(>#@%A5(>#+%#,:%0(&9;"#C#+9>:=>9&9="%>#5%A(5%>#(:59&(/5%>E#

#
2JKKLMN%"""$%-J%ORQ%2RNKLPNJQ%

%
'STUKVOP%88$W%!5#K=/9%0"=#+%5#!>-(+=#:=+0N# 0%>&9"+90# 5=>#(:=C=>#Cd=#>./>9+9=>#=-=0A(+=>4#&.("+=# 5(#
:%0>="(#/%"%$9&9(09(#0%(59&%#5=#>9A.9%"-%Z#
#
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&==0+9"(&9;"#&="#=-0(>#%"-9+(+%>#A./%0"(?%"-(5%>4# >9%?:0%#C#&.("+=#>%#&%5%/0%"# 5=># 9">-0.?%"-=>#
F.07+9&=>#&=00%>:="+9%"-%>E#^0(-N"+=>%#+%#5=>#0%&.0>=>#%>-(-(5%>#&="#5=>#B.%#=:%0("#5=>#&=?:="%"-%>#
B.%#09A%"#5(>#:0%>%"-%>#@%A5(>#+%#,:%0(&9;"4#5(#6L@#>%#&==0+9"(0N#&="#5(#6%&0%-(07(#+%#8(&9%"+(#:(0(#
>=59&9-(0#5=>#0%&.0>=>#:(0(#%5#<0=A0(?(#<0%>.:.%>-(09=E##
#
'STUKVOP% 8F$W% O(# c">-("&9(# \=0?(-9H(# 0%(59G(0N# 5(# 0%H9>9;"# +%# 5=># 0%&.0>=># :I/59&=># B.%# ?("%F(# %5#
<0=A0(?(#<0%>.:.%>-(09=#C#>.#+%>%?:%R=4#&=?=#0%>.5-(+=#+%#5(>#(&&9="%>#+%#5(>#(.+9-=07(>#B.%#>%#
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aE### X"(#H%G#B.%#>%#&.%"-%#&="#5(#59>-(#+%#:%0>="(>#/%"%$9&9(09(>#C#?="-=>#+%#(:=C=#Cd=#>./>9+9=4#5(#
X"9+(+# ,:%0(-9H(# @%>:=">(/5%# 5=# >=?%-%0N# (# &=">9+%0(&9;"# +%5# [,[M!# :(0(# 5(# (>9A"(&9;"4#
59/%0(&9;"#C#:(A=4#:0=&%+9J"+=>%#(#"=-9$9&(0#(#(B.%55(>#:%0>="(>#B.%#'(C("#0%>.5-(+=#/%"%$9&9(+(>#

#
acE# M-%"+9%"+=# (# 5(# "(-.0(5%G(# +%5# (:=C=# Cd=# >./>9+9=4# 5(# :%0>="(# /%"%$9&9(09(# +%/%0N# >.>&09/90# %5#

9">-0.?%"-=#F.07+9&=#B.%#&=00%>:="+(4#?9>?=#B.%#>%R(5(0N#5(>#=/59A(&9="%>#B.%#(+B.9%0%E#
#
acccE#O(# 9">-("&9(# %F%&.-=0(# %"# &.(5B.9%0# ?=?%"-=4# :=+0N# 0%(59G(0# 5(># (&&9="%># +%# >.:%0H9>9;"# B.%#

&=">9+%0%#:%0-9"%"-%>#(#%$%&-=#+%#H%09$9&(0#%5#&.?:59?9%"-=#+%# 5(>#=/59A(&9="%>#(+B.909+(>#:=0# 5(#
:%0>="(#/%"%$9&9(09(E##
#

#'<73,!+%(""$%)&)#,#":1%
#

2JKKLMN%"$%'[RNKJQ%\UQLKPQ%W%\LNRNKLJSPQ%
#
'STUKVOP%?A$W%O(# c">-("&9(#!F%&.-=0(# (# -0(HJ>#+%# 5(#X"9+(+#,:%0(-9H(#@%>:=">(/5%# +%/%0N# 55%H(0# %5#
&="-0=5#C#0%A9>-0=#+%-(55(+=#+%#5(#(:59&(&9;"#+%#5=>#0%&.0>=>#C#%5#(H("&%#:=0?%"=09G(+=#+%#5(>#?%-(>#+%#
5=># :0=C%&-=>4# (>7# &=?=# +%5# &=?:="%"-%V# (+%?N># +%# %5(/=0(0# 9"$=0?%># $7>9&=T$9"("&9%0=>4# &="# ."(#
:%09=+9&9+(+#?%">.(5#C#-09?%>-0(54#B.%#%"H9(0N#+%#?("%0(#=$9&9(5#(#5(#c">-("&9(#\=0?(-9H(#+%"-0=#+%#5=>#
)3#+7(>#'N/95%>#:=>-%09=0%>#(#5(#-%0?9"(&9;"#+%5#-09?%>-0%#B.%#>%#0%:=0-(E#c"H(09(/5%?%"-%4#>%#+%/%0N#
(&=?:(R(0# (# +9&'=# 9"$=0?%# 5(# F.>-9$9&(&9;"# +%# 5(># H(09(&9="%># %"-0%# %5# :0%>.:.%>-=# (.-=09G(+=4# %5#
?=+9$9&(+=4#%5#%F%0&9+=#C#%5#+%#?%-(>E#
#
L9&'=># 9"$=0?%>#+%/%0N"# 9+%"-9$9&(0# C# 0%A9>-0(0#(# 5(#:=/5(&9;"#(-%"+9+(#+9$%0%"&9(+(#:=0#>%Q=4#%+(+4#
?."9&9:9=#=#5=&(59+(+#+="+%#>%#5%>#%"-0%A;#%5#(:=C=#Cd=#>./>9+9=E#
#
M>9?9>?=4# >%# %5(/=0(0N# ."# 9"$=0?%# $9"(54# %5# &.(5# 9"&5.90N# 5=># 0%>.5-(+=># =/-%"9+=># +%09H(+=># +%5#
&.?:59?9%"-=#+%5#=/F%-9H=4#?9>?=>#B.%#+%/%0N"#>%0#&="&959(+=>#C#H%09$9&(+=>#&="#5(#c">-("&9(#!F%&.-=0(4#
5=>#&.(5%>#+%/%0N"#9"$=0?(0>%#(5#D=?9-J#^J&"9&=#,:%0(-9H=E#
#
O(#c">-("&9(#!F%&.-=0(#(#-0(HJ>#+%#5(#X"9+(+#,:%0(-9H(#@%>:=">(/5%#$=0?.5(0N#%5#0%:=0-%#+%#(H("&%>#
$7>9&=>T$9"("&9%0=>#+%#5(>#(&&9="%>#+%5#<0=A0(?(#<0%>.:.%>-(09=#/(F=#>.#0%>:=">(/959+(+E%
#
'STUKVOP% ?8$W% !>-(# 9"$=0?(&9;"# :%0?9-90N# &="=&%0# 5=># (H("&%># +%# 5(# =:%0(&9;"# +%5# <0=A0(?(#
<0%>.:.%>-(09=#%"#%5#:%07=+=#B.%#>%#0%:=0-(4#C#>%0N#.-959G(+(#:(0(#9"-%A0(0#5=>#9"$=0?%>#9">-9-.&9="(5%>#
&=00%>:="+9%"-%>E#
#
'STUKVOP%??$W%O(#c">-("&9(#!F%&.-=0(#9"-%A0(0N#(#-0(HJ>#+%#5(#L90%&&9;"#+%#M+?9"9>-0(&9;"4#%5#&9%00%#+%5#
%F%0&9&9=#:0%>.:.%>-(5#C#>%#9"$=0?(0N#(#5(#6%&0%-(07(#+%#8(&9%"+(E##
#

2JKKLMN%""$%'KTR%XJ%)NTSJ`RW*JKJ^KLMN%
!

'STUKVOP% ?D$W%D="# %5# $9"# +%# +=&.?%"-(0# 5(# %"-0%A(# +%5# =# 5=># (:=C=># Cd=# >./>9+9=># (# 5(># :%0>="(>#
/%"%$9&9(09(>4# (# -0(HJ># +%# 5(# X"9+(+# ,:%0(-9H(# @%>:=">(/5%# >%# $90?(0N# %5# 9">-0.?%"-=# F.07+9&=#
&="+.&%"-%# %"# %5# B.%# >%# %>:%&9$9&(0N"# 5(># &="+9&9="%># A%"%0(5%>4# ?="-=># +%# (:=0-(&9;"# +%# 5=>#
>.>&09/9%"-%>4#H9A%"&9(4#:(0-9&9:("-%>4#&=?:0=?9>=>4#%"-0%#=-0=>E#
%
#
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2JKKLMN%"""$%6PXL\LKRKLPNJQ%
%

'STUKVOP%?C$W%P=+9$9&(&9;"#+%5#(:=C=#Cd=#>./>9+9=#%>-(/5%&9+=#%"#%5#%>&09-=#59/0%E#!5#&="&%:-=#:=+0N#>%0#
9"&0%?%"-(+=#Cd=#(+%&.(+=#:=0#5(#c">-("&9(#!F%&.-=0(#(-%"+9%"+=#(#5(#+9>:="9/959+(+#:0%>.:.%>-(09(#C#
(#5(>#"%&%>9+(+%>#+%5#>%&-=0E#!>-(#?=+9$9&(&9;"#>%#+9$."+90N#?%+9("-%#MH9>=#(#-0(HJ>#+%#5(#:NA9"(#=$9&9(5#
+%#9"-%0"%-#+%#5(#6L@#eeeE&'9'.('.(EA=/E?Qd>+0#
%
'STUKVOP% ?E$W%P=+9$9&(&9;"# +%# <%09=+=>E# O(# 6L@# :=+0N#?=+9$9&(0# 5=># :%09=+=># %>-(/5%&9+=># :(0(# 5(#
=:%0(&9;"#+%#(:=C=>#Cd=#>./>9+9=>#:=0#&(.>(>#+%#$.%0G(#?(C=04#&(>=#$=0-.9-=4#&(0N&-%0#:0%>.:.%>-(5#.#
=:%0(-9H=E#!>-(#?=+9$9&(&9;"#>%#+9$."+90N#?%+9("-%#MH9>=#(#-0(HJ>#+%#5(#:NA9"(#=$9&9(5#+%#9"-%0"%-#+%#5(#
6L@#eeeE&'9'.('.(EA=/E?Qd>+0#
%

#'<73,!+%("""$%#")**)%-)!%)&)*#"#"+%
%
'STUKVOP%?9$W#O(#6L@#:=0#&="+.&-=#+%#5(#L90%&&9;"#+%#M+?9"9>-0(&9;"#%5(/=0(0N#%5#c"$=0?%#+%5#&9%00%#
:0=A0(?N-9&=#:0%>.:.%>-(5#(".(5#%#9"$=0?(0N#(#5(#6%&0%-(07(#+%#8(&9%"+(E#%
%
%

#'<73,!+%";$%*)#,*2+2%1+%-)()1/'-+2%
%

'STUKVOP% ?F$W# O=># 0%&.0>=># %>-(-(5%># B.%# =:%0(# 5(# 6L@# (# -0(HJ># +%5# :0=A0(?(# :0%>.:.%>-(09=#
&=00%>:="+9%"-%#(#5(>#:0%>%"-%>#@%A5(>#+%#,:%0(&9;"4#B.%#"=#>%#+%>-9"%"#(#5=>#$9"%>#(.-=09G(+=>#C#5=>#
"=#+%H%"A(+=>#(5#l)#+%#+9&9%?/0%#+%#&(+(#(R=4#+%/%0N"#>%0#0%9"-%A0(+=>#(#5(#6%&0%-(07(#+%#8(&9%"+(#
+%#K=/9%0"=#+%5#!>-(+=E#O(#0%$%09+(#A%>-9;"#%>#0%>:=">(/959+(+#+%#5(#X"9+(+#,:%0(-9H(#@%>:=">(/5%4#
%"# &==0+9"(&9;"# &="# %5# L%:(0-(?%"-=# +%# [9"("G(>4# D="-0=5# C# 6%A.9?9%"-=# +%# 5(# L90%&&9;"# +%#
M+?9"9>-0(&9;"4#:(0-%#9"-%A0("-%#+%#5(#6L@E#
#
@%>:%&-=#(# 5=># 0%&.0>=>#%>-(-(5%>#+%5#<0=A0(?(#<0%>.:.%>-(09=#B.%#>%#=:%0%"#(# -0(HJ>#+%5#[,[M!#
%>-=>#>%#&=">9+%0(0N"#%F%0&9+=>#(5#?=?%"-=#+%#>.#-0(">$%0%"&9(#:=0#:(0-%#+%#5(#6%&0%-(07(#+%#8(&9%"+(#
(#5(#&.%"-(#+%5#$9+%9&=?9>=#C#:=+0N"#+%H%"A(0>%#C#%F%0&%0>%#+%>:.J>#+%5#(R=#$9>&(5#&=00%>:="+9%"-%4#
(-%"+9%"+=#(# 5=>#&9&5=>#(A07&=5(>#C#"%&%>9+(+%>#+%5#>%&-=0E#<=+0N"#+%>-9"(0>%#(#."# $9"#+9>-9"-=#(# 5=>#
(.-=09G(+=>#=09A9"(5?%"-%#>9%?:0%#C#&.("+=#>%#&.%"-%#&="#5(#(.-=09G(&9;"#+%#&(?/9=#+%#&="&%:-=#:=0#
:(0-%#+%#5(#6%&0%-(07(#+%#8(&9%"+(E##
#

#'<73,!+%;$%',-"3+*7'.%#+13*+!%@%2)/,"6")13+%
#
'STUKVOP%?>$W#D=">9+%0("+=#B.%#5=>#0%&.0>=>#%&=";?9&=>#B.%#%5#K=/9%0"=#+%5#!>-(+=#=-=0A(#(#-0(HJ>#
+%#%>-(>#@%A5(>#+%#,:%0(&9;"#>="#+%#&(0N&-%0#:I/59&=4#5(#(.+9-=07(4#&="-0=54#H%09$9&(&9;"#C#>%A.9?9%"-=#
>%0N"#0%(59G(+(>#%"#%5#N?/9-=#+%#>.#&=?:%-%"&9(#:=0#5(>#>9A.9%"-%>#9">-("&9(>Z#
#
cE# O(#6L@#+%5#K=/9%0"=#+%5#!>-(+=#+%#D'9'.('.(E#
ccE# O(#6%&0%-(07(#+%#5(#[."&9;"#<I/59&(#+%5#K=/9%0"=#+%5#!>-(+=#+%#D'9'.('.(E#
cccE# M.+9-=0(>#=#M.+9-=0%>#9"+%:%"+9%"-%>#+%>9A"(+=>#:=0#&.(5B.9%0(#+%#5(>#(.-=09+(+%>#>%R(5(+(>#%"#

5(>#$0(&&9="%>#("-%09=0%>E#
caE# L%?N>#9">-("&9(>#B.%#%"#%5#N?/9-=#+%#>.>#0%>:%&-9H(>#$(&.5-(+%>#0%>.5-%"#&=?:%-%"-%>E#
aE# O(#6%&0%-(07(#+%#8(&9%"+(#+%5#K=/9%0"=#+%5#!>-(+=#&=?=#c">-("&9(#@%A.5(+=0(#+%5#&="-0=5#+%#A(>-=#

:I/59&=#%>-(-(5E#
#
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O(>#(&-9H9+(+%>#B.%#:.%+%"#0%(59G(0#5(>#9">-("&9(>#+%#(&.%0+=#(5#N?/9-=#+%#>.#&=?:%-%"&9(#>="#%"-0%#
=-0(>Z# (.+9-=07(># 9"-%0"(># C# %Q-%0"(>4# &="-(/5%>4# -J&"9&(>4# 5%A(5%># C# +%# &(?:=4# (>7# &=?=# H9>9-(># +%#
H%09$9&(&9;"4#(H("&%#C#$9"9B.9-=#+%#5(>#(&-9H9+(+%>#(:0=/(+(>E#
#
O(># 9">-("&9(># +%# &="-0=5# C# (.+9-=07(# :.%+%"# H%09$9&(0# %"# %5# N?/9-=# +%# >.# &=?:%-%"&9(# 5(# &=00%&-(#
(:59&(&9;"# +%# 5=># 0%&.0>=># C# :0=?=H%0# 5(# -0(">:(0%"&9(# %"# %5# ?("%F=# +%# 5=># ?9>?=>E# cA.(5?%"-%4#
+%09H(+=#+%# 5(>#(.+9-=07(>4#H9>9-(>#+%#H%09$9&(&9;"4#(H("&%4#&="&5.>9;"4# 9"H%>-9A(&9;"#%# 9">:%&&9;"#%"#
&(?:=#B.%#:0(&-9B.%4#:=+0N"#%?9-90#0%&=?%"+(&9="%>#.#=/>%0H(&9="%>#+909A9+(>#(#5(#6L@E#
#
'STUKVOP%DB$W%!5#>%A.9?9%"-=#=:%0(-9H=#>%#0%(59G(0N#+%#&="$=0?9+(+#&="#5=>#:(>=>#B.%#+%/%#>%A.90#5(#
:%0>="(#/%"%$9&9(09(#+%>+%#>.#>=59&9-.+#+%#9"A0%>=#'(>-(#B.%#0%&9/%#%5#(:=C=#Cd=#>./>9+9=#C#%"#>.#&(>=4#
5(#%"-0%A(#+%#0%:=0-%>#>=/0%#%5#%F%0&9&9=#+%5#(:=C=#Cd=#>./>9+9=#0%&9/9+=E%
#

#'<73,!+%;"$%)('!,'#":1%
%

2JKKLMN%"$%)[ROVRKLMN%"NTJSNR%
%
'STUKVOP%DA$W%O(#%H(5.(&9;"# 9"-%0"(#+%5#<0=A0(?(#<0%>.:.%>-(09=4#>%# 55%H(0N#(#&(/=#(# -0(HJ>#+%# 5=>#
?%&("9>?=>#B.%#:(0(#-(5#$9"#%5(/=0%#5(#D==0+9"(&9;"#+%5#<0%>.:.%>-=#/(>(+=#%"#@%>.5-(+=>#C#69>-%?(#
+%#!H(5.(&9;"#+%5#L%>%?:%R=#+%#5(#6%&0%-(07(#+%#8(&9%"+(E#
#
'STUKVOP%D8$W#!"#H90-.+#+%#5(>#$(&.5-(+%>#B.%#5%#&="$9%0%"#5(>#$0(&&9="%>#jjc#C#jO#+%5#(0-7&.5=#1m#+%#5(#
O%C#,0AN"9&(#+%5#<=+%0#!F%&.-9H=#+%5#!>-(+=#+%#D'9'.('.(4#&=00%>:="+%#(#5(#6%&0%-(07(#+%#8(&9%"+(#
>.:%0H9>(0#C#%H(5.(0#5(#(:59&(&9;"#+%5#:0%>.:.%>-=#+%#5(>#L%:%"+%"&9(>#+%#5(#M+?9"9>-0(&9;"#<I/59&(4#
(>7#&=?=#=:%0(0#."#>9>-%?(#:%0?("%"-%#+%#%H(5.(&9;"#C#>%A.9?9%"-=#+%#5=>#0%>.5-(+=>#%"#5(#(>9A"(&9;"#
C# (:59&(&9;"# +%# 5=># 0%&.0>=># :I/59&=># +%>-9"(+=># (# 5=># :0=A0(?(># C# :0=C%&-=># +%5# <0%>.:.%>-=# +%#
!A0%>=>V# %"# H90-.+# +%# 5=# ("-%09=04# 5(# %H(5.(&9;"# 9"-%0"(# +%5# %F%0&9&9=# +%# 5=># 0%&.0>=># +%5# <0=A0(?(#
<0%>.:.%>-(09=4# %>-(0N# (# &(0A=# +%5# L%:(0-(?%"-=# +%# <5("%(&9;"# !>-0(-JA9&(# C# !H(5.(&9;"# +%# 5(#
6%&0%-(07(#+%#8(&9%"+(#+%5#K=/9%0"=#+%5#!>-(+=4#B.9%"#%"#.>=#+%#%>(>#$(&.5-(+%>#:=+0N#0%B.%090#(#5(#
6L@4#5(#9"$=0?(&9;"#>=/0%#5(#&=?:0=/(&9;"#+%#5(#(:59&(&9;"#+%#5=>#0%&.0>=>#%F%0&9+=>E#
#
M>9?9>?=4# 5(# 6%&0%-(07(# +%# 5(# [."&9;"# <I/59&(# +%5# K=/9%0"=# +%5# !>-(+=# %># 5(# %"&(0A(+(# +%# 5(#
=/>%0H(&9;"#C#H9A95("&9(#+%5#<0=A0(?(#<0%>.:.%>-(09=E##
#

2JKKLMN%""$%)[ROVRKLMN%)]TJSNR%
%
'STUKVOP%D?$W%6%#:=+0N#0%(59G(0#."(#%H(5.(&9;"#9"+%:%"+9%"-%#:=0#%"-%>#%Q-%0"=>#&="#0%&="=&9?9%"-=#C#
%Q:%09%"&9(#%"#5(#?(-%09(#+%5#<0=A0(?(#<0%>.:.%>-(09=#C#(:59&(+(#?%+9("-%#5=>#59"%(?9%"-=>#B.%#%?9-(#
5(#6%&0%-(07(#+%#8(&9%"+(#+%#&="$=0?9+(+#&="#5(>#(-09/.&9="%>#&="-%"9+(>#%"#%5#(0-7&.5=#1m#+%#5(#O%C#
,0AN"9&(#+%5#<=+%0#!F%&.-9H=#+%5#!>-(+=#+%#D'9'.('.(E#
#

#'<73,!+%;""$%3*'12<'*)1#"'%
#

2JKKLMN%"$%-L\VQLMN%
#
'STUKVOP%DD$W%<(0(#$=?%"-(0#5(#-0(">:(0%"&9(#%"#%5#%F%0&9&9=#C#(>9A"(&9;"#+%#5=>#(:=C=>#Cd=#>./>9+9=>#
&="#/(>%#%"#5=#+9>:.%>-=#%"#5=>#(0-7&.5=>#l4#m4#S#C#n#+%#5(#O%C#+%#̂ 0(">:(0%"&9(#C#M&&%>=#(#5(#c"$=0?(&9;"#
<I/59&(#+%5#!>-(+=#+%#D'9'.('.(4#%5#K=/9%0"=#+%5#!>-(+=#9">-0.?%"-(0N#5(>#(&&9="%>#>9A.9%"-%>Z#
#
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cE# L9$.>9;"#C#:0=?=&9;"#+%#5(>#:0%>%"-%>#@%A5(>#+%#,:%0(&9;"#%"#5(#:NA9"(#+%#9"-%0"%-#=$9&9(54#(>7#&=?=#
%"#5(>#=$9&9"(>#+%#5(#6L@4#./9&(+(>#%"#MH%"9+(#L9H9>9;"#+%5#\=0-%#\=E#132*#+%#5(#D=5="9(#M5-(H9>-(4#
DE<E#l)1224#%"#5(#&9.+(+#+%#D'9'.('.(4#D'9'E#

#
ccE#O(#:(:%5%07(4#+=&.?%"-(&9;"#=$9&9(54#("."&9=>4#:./59&9+(+#C#:0=?=&9;"#+%#5=>#(:=C=>#B.%#=-=0A.%#5(#
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EL GOBERNADOR CONSTITUCIONAL DEL ESTADO. LIC. JAVIER CORRAL JURADO. Rúbrica. 
EL SECRETARIO GENERAL DE GOBIERNO. MTRO. LUIS FERNANDO MESTA SOULÉ. Rúbrica. 
EL SECRETARIO DE DESARROLLO RURAL. ING. RENÉ ALMEIDA GRAJEDA. Rúbrica.
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